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������'pEDW�G¶RULHQWDWLRQ�EXGJpWDLUH�������������������������������� ������������������������ �

������)L[DWLRQ�GHV�FDGHQFHV�G¶DPRUWLVVHPHQW�������������������������������� ������������ �

������&RQYHQWLRQ�'pSDUWHPHQWDOH�G¶$PpQDJHPHQW�8UEDLQ��������������� �

���� �� &RQYHQWLRQ� ����� HQWUH� OD� &RPPXQH� HW� $OH[LV� �� 6LJQDWXUH� HW
UqJOHPHQW�������������������������������� �������������������������������� ������������������������������� �

������6XEYHQWLRQ�H[FHSWLRQQHOOH�DX�5D\RQ�6SRUWLI�0DL]LqUHV���������������������� �

����0$5&+(6�38%/,&6 �������������������������������� �������������������������������� ���������� �

���� �� 0DUFKp� Q� � ������ �� &RQVWUXFWLRQ� G¶XQH� pFROH� SULPDLUH� 5XH� *DEULHO
3LHUQp���&RRUGRQQDWHXU�636���5pVLOLDWLRQ�GX�PDUFKp�������������������������������� � �

������0DUFKp�Q� ���������$PpQDJHPHQW�GHV�DERUGV�GH�O¶pFROH�SULPDLUH�5XH
*DEULHO�3LHUQp���&RRUGRQQDWHXU�636���5pVLOLDWLRQ�GX�PDUFKp���������������������� �

������$YHQDQW�Q� ���DX�PDUFKp�Q� ���������7UDQVSRUWV�HQ�FRPPXQ�VFRODLUHV
HW�SpULVFRODLUHV���$QQpHV������������������������������������������ ������������������������ �

������3XEOLFDWLRQ�GH�OD�OLVWH�GHV�PDUFKpV�SXEOLFV�HQ������FRQIRUPpPHQW�j
O¶DUWLFOH�����GX�&RGH�GHV�0DUFKpV�3XEOLFV�������������������������������� ���������������� ��

����$))$,5(6�85%$1,67,48(6�(7�(19,5211(0(17$/(6 ������������������ ��

������$FTXLVLWLRQ�GH�GHX[�SDUFHOOHV�GpSDUWHPHQWDOHV�OH�ORQJ�GH�OD�5'�����(
��5XH�*HRUJHV�GH�OD�7RXU�������������������������������� �������������������������������� ��������� ��

���� �� 3URMHW� GH� ORFDO� WHFKQLTXH� GH� OD� &RPPXQDXWp� GH� &RPPXQHV� GH
0DL]LqUHV�OqV�0HW]� �� $XWRULVDWLRQ� GX� &RQVHLO� 0XQLFLSDO� j� GpSRVHU� XQH
GHPDQGH� G¶DXWRULVDWLRQ� GH� WUDYDX[� HW� j� FRQVWUXLUH� VXU� XQH� SDUFHOOH
FRPPXQDOH�������������������������������� �������������������������������� ����������������������������� ��

����',9(56 �������������������������������� �������������������������������� ����������������������������� ��

������&KDVVH�FRPPXQDOH����qPH�DGMXGLFDWLRQ���$JUpPHQW�GHV�FDQGLGDWXUHV��
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&RQVWDWDQW�TXH�OH�TXRUXP�HVW�DWWHLQW��OH�0DLUH�LQYLWH�OH�&RQVHLO�0XQLFLSDO�j�DGRSWHU
OH�SURFqV�YHUEDO�GH�OD�VpDQFH�GX����MDQYLHU������TXL�Q¶DSSHOOH�DXFXQH�REVHUYDWLRQ�QL
pFULWH��QL�YHUEDOH�GH�OD�SDUW�GHV�PHPEUHV�SUpVHQWV�j�FHWWH�UpXQLRQ��&H�FRPSWH�UHQGX
HVW�DGRSWp�j�O¶XQDQLPLWp�

,O� GRQQH� HQVXLWH� OHFWXUH� GH� O¶RUGUH� GX� MRXU� HW� GHPDQGH� VL� XQ� &RQVHLOOHU� VRXKDLWH
DMRXWHU�XQ�QRXYHDX�SRLQW��$XFXQ�DXWUH�SRLQW�Q¶HVW�DMRXWp�

����$))$,5(6�),1$1&,(5(6��

������'pEDW�G¶RULHQWDWLRQ�EXGJpWDLUH��

/H� 0DLUH� UDSSHOOH� TXH� OH� 'pEDW� G¶2ULHQWDWLRQ� %XGJpWDLUH� HVW� REOLJDWRLUH� GDQV� OHV
&RPPXQHV�GH�SOXV�GH�������KDELWDQWV��PDLV�Q¶HVW�SDV�VRXPLV�j�YRWH��,O�GRLW�DYRLU�OLHX
GDQV�OHV���PRLV�SUpFpGDQW�OH�YRWH�GX�EXGJHW�SULPLWLI��FHOXL�FL�GHYDQW�rWUH�YRWp�DYDQW
OH����PDUV������

/H�SURMHW�GH�EXGJHW�SULPLWLI�D�pWp�FRQVWUXLW�j�SDUWLU�GHV�SURSRVLWLRQV�GHV�pOXV�

/H� YRWH� GX� EXGJHW� SULPLWLI� ����� VHUD� SUpFpGp� SDU� O¶DSSUREDWLRQ� GX� &RPWH
$GPLQLVWUDWLI�������FH�TXL�SHUPHW�OH�UHSRUW�GHV�UpVXOWDWV�GH�O¶H[HUFLFH�SUpFpGHQW�

/H�&RPSWH�$GPLQLVWUDWLI�VH�SUpVHQWH�DYHF�XQ�H[FpGHQW�JOREDO�GH�IRQFWLRQQHPHQW�GH
���������� • �� /D� VHFWLRQ� G¶LQYHVWLVVHPHQW� SUpVHQWH� XQ� UpVXOWDW� G¶H[pFXWLRQ� QpJDWLI
FXPXOp�GH����������� • ��(Q�\�LQWpJUDQW�OHV�UHVWHV�j�UpDOLVHU��TXL�V¶pOqYHQW�j����������
• ��OD�VHFWLRQ�G¶LQYHVWLVVHPHQW�SUpVHQWH�XQ�VROGH�JOREDO�GpILFLWDLUH�GH�����������• �

/¶H[FpGHQW�JOREDO�QHW�V¶pWDEOLW�j�����������• ��&H�FKLIIUH�LPSRUWDQW�HVW�HQ�UpJUHVVLRQ
GH��������SDU�UDSSRUW�j�FHOXL�FRQVWDWp�j�OD�ILQ�GH�O¶H[HUFLFH�SUpFpGHQW�

$XFXQ�HPSUXQW�Q¶D�pWp�UpDOLVp�DILQ�GH�UpDOLVHU�OHV�LQYHVWLVVHPHQWV�SUpYXV�DX�%XGJHW
�����

/H�SODFHPHQW��GH�����������• �IDLW�O¶DQQpH�SDVVpH�VXU�XQ�FRPSWH�j�WHUPH�UpPXQpUp
DXSUqV�GX�7UpVRU�3XEOLF�HVW�UHFRQGXLW�j�QRXYHDX�HQ�������&HOXL�FL��SRXUUD�WRXWHIRLV
rWUH� PRELOLVp� j� WRXW� PRPHQW� SHQGDQW� O¶H[pFXWLRQ� GX� FRQWUDW� VL� OH� EHVRLQ� HQ
ILQDQFHPHQW�pWDLW�FRQVWDWp�

/H�0DLUH�LQGLTXH�TXH� OHV� GpSHQVHV� GH� OD� VHFWLRQ� GH� IRQFWLRQQHPHQW�� VRQW� HQ� IRUWH
UpJUHVVLRQ�GH������SDU�UDSSRUW�DX[�SUpYLVLRQV�GX�EXGJHW�SULPLWLI�������/HV�FKDUJHV
GH�SHUVRQQHO�UHSUpVHQWHQW�G¶DLOOHXUV�SOXV�GH���� ��GHV�GpSHQVHV�GH�IRQFWLRQQHPHQW
HQ� UDLVRQ� GHV� QRPEUHX[� VHUYLFHV� GLWV� ©�IDFXOWDWLIV�ª� UHQGXV� SDU� OD� PXQLFLSDOLWp� DX[
DGPLQLVWUpV�

&RQFHUQDQW�OD�ILVFDOLWp��OH�0DLUH�LQGLTXH�TXH�OD�VWUDWpJLH�FRQVLVWHUDLW�j�QH�SDV�PDMRUHU
OHV�WDX[�FRPPXQDX[�GHV�©���WD[HV��ª

3RXU�FHWWH�DQQpH��OD�&RPPXQH�HVVD\HUD�GH�FRQWHQLU�DX�PD[LPXP�OHV�GpSHQVHV�GH
IRQFWLRQQHPHQW�� (OOH� HVVD\HUD� GH� UHFRXULU� DX[� VXEYHQWLRQV� PrPH� VL� FHOOHV�FL
V¶DPHQXLVHQW�VXLWH�DX�SURIRQG�GpVHQJDJHPHQW�GH�O¶(WDW�

/D� &RPPXQH� EpQpILFLH� WRXMRXUV� GX� VRXWLHQ� GX� &RQVHLO� *pQpUDO� DX� WUDYHUV� GH� OD
3ROLWLTXH�'pSDUWHPHQWDOH�G¶$PpQDJHPHQW�8UEDLQ��&HOD�SHUPHWWUD�GH�EpQpILFLHU�G¶XQ
WDX[� GH� VXEYHQWLRQ� SURFKH� GH� ��� �� SRXU� OD� FRQVWUXFWLRQ� GX� &RQVHUYDWRLUH� GH
0XVLTXH�HW�GH�O¶(VSDFH�$VVRFLDWLI�
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/H� )RQGV� GH� FRPSHQVDWLRQ� GH� OD� 7�9�$�� TXH� OD� &RPPXQH� SHUFHYUD� FHWWH� DQQpH�
V¶pOqYHUD�j���������• �

/D� G\QDPLTXH� PXQLFLSDOH� VH� WUDGXLUD� HQ� ����� SDU� OD� FRQWLQXLWp� � G¶LPSRUWDQWV
LQYHVWLVVHPHQWV� GpEXWpV� HQ� ������ WRXW� HQ� FRQVHUYDQW� OD� SROLWLTXH� GH� ILVFDOLWp� WUqV
PRGpUpH� GH� OD� ILVFDOLWp� �PDLQWLHQ� GHV� WDX[� FRPPXQDX[� GH� ������� OH� UHFRXUV� j
O¶HPSUXQW�VH�IHUD�GH�IDoRQ�j�QH�SDV�GpSDVVHU�OH�WDX[�G¶HQGHWWHPHQW�PR\HQ�FRQVWDWp
DX�QLYHDX�QDWLRQDO�

(Q� FH� TXL� FRQFHUQH� OHV� LQYHVWLVVHPHQWV�� OHV� RULHQWDWLRQV� GX� SURJUDPPH� SOXULDQQXHO
SUpVHQWpHV�HQ������UHVWHQW�G¶DFWXDOLWp��

· &RQVWUXFWLRQ�GX�FRQVHUYDWRLUH�GH�PXVLTXH�HW�HVSDFH�IHVWLI�HW�DVVRFLDWLI�
· &RQVWUXFWLRQ�GH�O¶(FROH�0DWHUQHOOH�GX�9DO�0DLGHUD�
· &RQVWUXFWLRQ�GH�O¶(FROH�(OpPHQWDLUH�9LFWRU�+XJR�
· 5pQRYDWLRQ�GHV�5pVHDX[�G¶(DX[�3OXYLDOHV�

/D�&RPPXQH�GHYUD� OLPLWHU� O¶pYROXWLRQ� GHV� GpSHQVHV� GH� IRQFWLRQQHPHQW� HW� DXUD� HQ
OLJQH� GH� PLUH� OD� ILQ� GX� PDQGDW� TXL� D� pWp� SURORQJp� G¶XQH� DQQpH� DILQ� TXH� OHV� JURV
LQYHVWLVVHPHQWV�FRPPHQFpV�VRLHQW�OLYUpV�HW�H[SORLWpV�j�OD�ILQ�GXGLW�PDQGDW�

&HV� pOpPHQWV� G¶LQIRUPDWLRQV� GRQQpV�� LO� SURSRVH�� HQVXLWH�� GH� GRQQHU� OD� SDUROH� DX[
&RQVHLOOHUV�0XQLFLSDX[�SRXU�G¶pYHQWXHOOHV�TXHVWLRQV��$XFXQH�TXHVWLRQ�Q¶pWDQW�SRVpH�
/H�0DLUH�SURSRVH�GH�SDVVHU�DX�SRLQW�VXLYDQW�

������)L[DWLRQ�GHV�FDGHQFHV�G¶DPRUWLVVHPHQW��

/H� 0DLUH� H[SOLTXH� TXH� GHSXLV� ������ O¶DPRUWLVVHPHQW� GHV� LPPRELOLVDWLRQV� HVW
REOLJDWRLUH�GDQV�OHV�&RPPXQHV�GH�������KDELWDQWV�HW�SOXV�

&¶HVW�XQ�RXWLO�FRPSWDEOH�TXL�FRQVWDWH�O¶DPRLQGULVVHPHQW�GH�OD�YDOHXU�G¶XQ�pOpPHQW
G¶DFWLI�UpVXOWDQW�GH�O¶XVDJH��GX�WHPSV��GX�FKDQJHPHQW�WHFKQLTXH�RX�GH�WRXWH�DXWUH
FDXVH�

3DU�GpOLEpUDWLRQV�GX� ���QRYHPEUH������HW����MXLQ� ������OH�&RQVHLO�0XQLFLSDO�DYDLW
GpMj�GpOLEpUp�VXU�GHV�GXUpHV�G¶DPRUWLVVHPHQW�HQ�DGpTXDWLRQ�DYHF�OHV�LPPRELOLVDWLRQV
FRQFHUQpHV�

$ILQ� GH� UHPHWWUH� j� MRXU� O¶HQVHPEOH� GHV� LPPRELOLVDWLRQV� UHODWLYHV� j� OD� &RPPXQH
GHSXLV�������LO�HVW�SURSRVp�DX�&RQVHLO�0XQLFLSDO�GH�UHGpOLEpUHU�j�QRXYHDX�DX�YX�GX
WDEOHDX�MRLQW�GDQV�OD�SUpVHQWH�GpOLEpUDWLRQ�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

&216,'(5$17 �O¶REOLJDWLRQ�IDLWH�DX[�&RPPXQHV�GH� ������KDELWDQWV�GH�SURFpGHU� j
O¶DPRUWLVVHPHQW�GH�OHXUV�LPPRELOLVDWLRQV�

98 � OHV� IRXUFKHWWHV� GH� GXUpHV� LQGLFDWLYHV� G¶DPRUWLVVHPHQW� SUpFRQLVpHV� SDU� OD
FRPSWDELOLWp�SXEOLTXH�

'(&,'( �GH�IL[HU�FRPPH�VXLW�OHV�GXUpHV�G¶DPRUWLVVHPHQW�GHV�LPPRELOLVDWLRQV��
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DUREES D’AMORTISSEMENT DES
IMMOBILISATIONS

DUREES DUREES

Compte Immobilisations préconisées décidées

Immobilisations incorporelles

205 Logiciels 2 ans 2 ans

2031 Frais d'études non suivies de réalisations maximum : 5 ans 2 ans

2032 Frais de recherche et de développement maximum : 5 ans 2 ans

205 Brevets durée effective durée

208 Autres Immobilisations incorporelles 2 ans

Immobilisations corporelles

2182 Voitures 5 à 10 ans 5 ans

2182 ou 21571 Camions et véhicules industriels 4 à 8 ans 8 ans

2184 Mobilier 10 à 15 ans 10 ans

2183 Matériel de bureau électronique ou électronique 5 à 10 ans 5 ans

2183 Matériel informatique 2 à 5 ans 5 ans

2158 ou 2188 Matériels classiques 6 à 10 ans 8 ans

2188 Matériel et petit outillage ************ 3 ans

2188 Coffre-fort 20 à 30 ans 20 ans

2135 ou 2181 Installations et appareils de chauffage 10 à 20 ans 10 ans

2135 ou 2158 Appareils de levage - ascenseurs 20 à 30 ans 20 ans

2188 Appareils de laboratoire 5 à 10 ans 5 ans

2135 Equipements de garages et ateliers 10 à 15 ans 10 ans

2135 Equipements des cuisines 10 à 15 ans 10 ans

2188 Equipements sportifs 10 à 15 ans 10 ans

2152 Installations de voirie 20 à 30 ans 20 ans

2121 Plantations 15 à 20 ans 15 ans

2128 Autres agencements et aménagements de terrains 15 à 30 ans 15 ans

2114 Terrains de gisements (mines et carrières) durée contrat
d'exploitat.

durée contrat
d'exploitat

214 Constructions sur sol d'autrui durée bail à
construction

durée bail à
construction

2138 Bâtiments légers, abris 10 à 15 ans 10 ans

213 Agencements et aménagements de bâtiments 15 à 20 ans 15 ans

2183 Installations électriques et téléphoniques 15 à 20 ans 15 ans

Immobilisations mises à disposition

21756 Installation, matériel et outillage technique 5 ans

21757 Matériel et outillage de voirie 5 ans

21758 Autres matériels et outillages 5 ans

2178 Autres immobilisations corporelles 5 ans

Immobilisations reçues en affectation

2256 Matériel et outillage d'incendie 5 ans
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2257 Matériel et outillage de voirie 5 ans

2258 Autres matériels et outillages 5 ans

228 Autres immobilisations corporelles 5 ans

'(&,'( � GH� UDSSRUWHU� OHV� GpOLEpUDWLRQV� HQ� GDWHV� GHV� ��� QRYHPEUH� ����� HW� ��� MXLQ
�����IL[DQW�OHV�FDGHQFHV�G¶DPRUWLVVHPHQW�

������&RQYHQWLRQ�'pSDUWHPHQWDOH�G¶$PpQDJHPHQW�8UEDLQ��������������

/H�0DLUH�UDSSHOOH�DX[�&RQVHLOOHUV�OH�SURMHW�GH�FRQVWUXFWLRQ�G¶XQ�&RQVHUYDWRLUH�HW�G¶XQ
(VSDFH�FXOWXUHO�HW�DVVRFLDWLI�HW�UDSSHOOH�OHV�FR€WV�pOHYpV�G¶XQH�WHOOH�RSpUDWLRQ��

· &RQVHUYDWRLUH�GH�0XVLTXH��� ������������• �+7� ����������� • �77&��
· (VSDFH�$VVRFLDWLI�� ������������• �+7 ����������� • �77&��

· 6RLW� XQ� PRQWDQW� JOREDO� HVWLPDWLI� GH� FH� SURMHW� GH� ����������• � +7
����������� • �77&��

3DU�DLOOHXUV��LO�LQIRUPH�OH�&RQVHLO�0XQLFLSDO�TXH�OH�&RQVHLO�*pQpUDO�D�GpFLGp�G¶DOORXHU�j
OD�&RPPXQH�XQH�HQYHORSSH�ILQDQFLqUH�UHSUpVHQWDQW������������• �

,O� OHXU� SURSRVH� G¶DIIHFWHU� FHWWH� VXEYHQWLRQ� DX� ILQDQFHPHQW� GX� &RQVHUYDWRLUH� GH
0XVLTXH� HW� GH� O¶DXWRULVHU� j� VLJQHU� DYHF� OH� &RQVHLO� *pQpUDO� OD� FRQYHQWLRQ
GpSDUWHPHQWDOH�G¶DPpQDJHPHQW�XUEDLQ�����������j�LQWHUYHQLU�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

&216,'(5$17 �TXH�GDQV�OH�FDGUH�GH�OD�3ROLWLTXH� 'pSDUWHPHQWDOH�G¶$PpQDJHPHQW
8UEDLQ� SRXU� OHV� DQQpHV� ����� j� ������ OH� &RQVHLO� *pQpUDO� GH� OD� 0RVHOOH� D� DOORXp� j
QRWUH�9LOOH�XQH�GRWDWLRQ�WULHQQDOH�G¶XQ�PRQWDQW�GH������������• �+7�DX�WLWUH�G¶DLGH
SRXU�OH�ILQDQFHPHQW�G¶RSpUDWLRQV�G¶LQYHVWLVVHPHQWV�

&216,'(5$17 � TXH� FHWWH� GRWDWLRQ� QH� SHXW� rWUH� VROOLFLWpH� TX¶DX� YX� GH� SURMHWV
G¶LQYHVWLVVHPHQWV�pOLJLEOHV�j�FHWWH�SROLWLTXH�HW�GRQW�OD�OLVWH�HVW�GpILQLH�SDU�OH�UqJOHPHQW
GpSDUWHPHQWDO�G¶RFWURL�GHV�VXEYHQWLRQV�G¶pTXLSHPHQW�

62//,&,7( � DXSUqV� GH� 0RQVLHXU� OH� 3UpVLGHQW� GX� &RQVHLO� *pQpUDO� O¶RFWURL� G¶XQH� DLGH
ILQDQFLqUH�DX�WLWUH�GH�OD�3�'�$�8��HW�O¶pWDEOLVVHPHQW�GH�OD�FRQYHQWLRQ�DG�KRF�SRXU�OH
SURMHW�VXLYDQW��

&RQVWUXFWLRQ�G¶XQ�&RQVHUYDWRLUH�GH�0XVLTXH�HW�G¶XQ�(VSDFH�$VVRFLDWLI�GDQV�OH
TXDUWLHU�GH�9DO�0DLGHUD��

· &R€W�+RUV�WD[HV�GX�&RQVHUYDWRLUH�GH�0XVLTXH�������������• �
· 7DX[�G¶DLGH�GpSDUWHPHQWDOH�����������
· $XWUHV�ILQDQFHPHQWV���1pDQW�
· 0RQWDQW�GH�O¶DLGH��������������• �+7�

$'237(
��
OH�SURMHW�PHQWLRQQp�FL�DYDQW�HW�HQ�GpFLGH�OD�UpDOLVDWLRQ�

$8725,6( �0RQVLHXU�OH�0DLUH�j�VLJQHU�DYHF�0RQVLHXU�OH�3UpVLGHQW�GX�&RQVHLO�*pQpUDO
GH� OD� 0RVHOOH� OD� FRQYHQWLRQ� GpSDUWHPHQWDOH� G¶DPpQDJHPHQW� XUEDLQ� ���������
GpILQLVVDQW�OHV�FRQGLWLRQV�GH�FH�SDUWHQDULDW�
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������&RQYHQWLRQ������HQWUH�OD�&RPPXQH�HW�$OH[LV���6LJQDWXUH�HW�UqJOHPHQW��

/H�0DLUH�UDSSHOOH�TXH�FHOD�IDLW�GpMj�SOXVLHXUV�DQQpHV�TXH�OD�&RPPXQH�V¶HVW�HQJDJpH
DYHF� O¶$VVRFLDWLRQ� $/(;,6� TXL� D� SRXU� EXW� G¶DLGHU� HW� GH� VXLYUH� OHV� IXWXUV� FUpDWHXUV
G¶HQWUHSULVHV�HQ�OHXU�IRXUQLVVDQW�GHV�SUHVWDWLRQV�DGDSWpHV�j�OHXUV�SURMHWV

3RXU�SRXYRLU�SHUFHYRLU�OH�PRQWDQW�GH�O¶DLGH�DSSRUWpH�SDU�OD�&RPPXQH�PDWpULDOLVpH
GDQV� OD� FRQYHQWLRQ� FRUUHVSRQGDQWH�� O¶$VVRFLDWLRQ� GRLW� IRXUQLU� OHV� ELODQV� GHV� DFWLRQV
HQWUHSULVHV�

/H�0DLUH�IDLW�SDUW�GH�VRQ�PpFRQWHQWHPHQW�TXDQW�j�OD�UHPLVH�GHV�ELODQV�TXL�V¶HVW�IDLWH
O¶DQQpH� SDVVpH�� (Q� HIIHW�� FH� VRQW� OHV� VHUYLFHV� FRPPXQDX[� TXL� RQW� G€� UpFODPHU� OHV
GRFXPHQWV�HW�j�O¶DQDO\VH�GH�FHX[�FL��FHV�PrPHV�VHUYLFHV�VH�VRQW�DSHUoXV�TXH�O¶DFWLRQ
G¶$/(;,6�GpSDVVDLW�WUqV�ODUJHPHQW�OH�SpULPqWUH�GH�OD�&RPPXQH�

,O�D�GRQF�GHPDQGp�TXH�OD�FRQYHQWLRQ�SRXU�O¶DQQpH������VRLW�UHYXH�HW�SUHQQH�SOXV�HQ
FRPSWH� OD� UpDOLWp� GH� OHXUV� LQWHUYHQWLRQV�� (Q� HIIHW�� LO� VHUDLW� GRPPDJH� GH� VH� OLPLWHU
XQLTXHPHQW�DX�EDQ�FRPPXQDO�

$LQVL��LO�D�pWp�GpFLGp�GH�QH�SDV�VLJQHU�GH�QRXYHOOH�FRQYHQWLRQ�WDQW�TXH�OD�VLWXDWLRQ
SUpFLWpH�QH�VHUDLW�SDV�UpJXODULVpH�

/D� FRQYHQWLRQ�� REMHW� GH� OD� SUpVHQWH� GpOLEpUDWLRQ�� HVW� XQH� UpJXODULVDWLRQ� GH� O¶DQQpH
�����

$SUqV� FHV� pOpPHQWV� G¶LQIRUPDWLRQV�� OH� 0DLUH� SURSRVH� DX[� &RQVHLOOHUV� GH� SDVVHU� DX
YRWH�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

98 �OHV�UpVXOWDWV�SRVLWLIV�GH�OD�FROODERUDWLRQ�HQWUH�OD�&RPPXQH�HW�O¶$VVRFLDWLRQ�$/(;,6�

'211( �VRQ�DFFRUG�j�OD�VLJQDWXUH�GH�OD�FRQYHQWLRQ�SURSRVpH�SDU�O¶$VVRFLDWLRQ�$/(;,6
D\DQW� SRXU� REMHW� OD� PLVH� HQ� SODFH� G¶XQ� GLVSRVLWLI� G¶DLGH� j� OD� FUpDWLRQ� G¶HQWUHSULVHV
SRXU�O¶DQQpH������

0$1'$7( � OH� 0DLUH�� RX� HQ� FDV� G¶HPSrFKHPHQW� VRQ� UHSUpVHQWDQW�� SRXU� VLJQHU� OD
FRQYHQWLRQ�FRUUHVSRQGDQWH�

'211( �VRQ�DFFRUG�SRXU�OH�YHUVHPHQW�G¶XQH�SDUWLFLSDWLRQ�GH� �� ����• �DX�WLWUH�GHV
DFWLRQV�PHQpHV�DX�FRXUV�GH�O¶DQQpH������VXLYDQW�OHV�WHUPHV�GH�ODGLWH�FRQYHQWLRQ�

������6XEYHQWLRQ�H[FHSWLRQQHOOH�DX�5D\RQ�6SRUWLI�0DL]LqUHV��

/H� 0DLUH� LQIRUPH� DYRLU� UHoX� OD� YLVLWH� GX� 3UpVLGHQW� GX� 5D\RQ� 6SRUWLI� 0DL]LqUHV
O¶LQIRUPDQW�TXH�OD�EXYHWWH�QpFHVVLWDLW�XQ�DPpQDJHPHQW�DX�YX�GH�VD�YpWXVWp�

/H�3UpVLGHQW�SURSRVH�j�OD�&RPPXQH�G¶DFKHWHU�OH�PDWpULHO�HW�GH�IDLUH�OHV�WUDYDX[�SDU
OXL�PrPH�� ,O� GHPDQGH� OH� UHPERXUVHPHQW� GX� PDWpULHO� SDU� OH� ELDLV� G¶XQH� VXEYHQWLRQ
GRQW�OH�PRQWDQW�DWWHLQGUDLW�������• �

/H�0DLUH�SURSRVH�G¶DFFpGHU�j�FHWWH�GHPDQGH�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�
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98 �OD�GHPDQGH�IRUPXOpH�SDU�O¶$VVRFLDWLRQ�5D\RQ�6SRUWLI�0DL]LqUHV�OqV�0HW]�HQ�GDWH
GX����MDQYLHU������

&216,'(5$17 �OH�ELHQ�IRQGp�GH�FHWWH�UHTXrWH�

'(&,'( �G¶DWWULEXHU�j�FHWWH�$VVRFLDWLRQ�XQH�VXEYHQWLRQ�H[FHSWLRQQHOOH�G¶XQ�PRQWDQW
GH������� • �

35(&,6( � TXH� OHV� FUpGLWV� \� DIIpUHQW� VHURQW� LQVFULWV� j� O¶DUWLFOH� ����� GHV� GpSHQVHV� GH
IRQFWLRQQHPHQW�GX�EXGJHW�SULPLWLI������

����0$5&+(6�38%/,&6��

������0DUFKp�Q � ��������&RQVWUXFWLRQ�G¶XQH�pFROH�SULPDLUH�5XH�*DEULHO�3LHUQp��
&RRUGRQQDWHXU�636���5pVLOLDWLRQ�GX�PDUFKp��

/H� 0DLUH� GHPDQGH� DX� &RQVHLO� 0XQLFLSDO� O¶DXWRULVDWLRQ� GH� UpVLOLHU� OHV� PDUFKpV
VXLYDQWV��

· Q� ���������&RQVWUXFWLRQ�G¶XQH�(FROH�SULPDLUH�5XH�*DEULHO�3LHUQp�
· Q� ���������$PpQDJHPHQW�GHV�DERUGV�GH�O¶pFROH�SULPDLUH�UXH�*DEULHO�3LHUQp�

(Q�HIIHW��OD�6RFLpWp�&636�O¶D�LQIRUPp�TXH�0��6,021��JpUDQW��DYDLW�GH�JUDYHV�HQQXLV�GH
VDQWp� HW� pWDLW� GDQV� O¶LPSRVVLELOLWp� GH� SRXUVXLYUH� O¶H[HUFLFH� GH� VHV� PLVVLRQV� GH
FRRUGRQQDWHXU�636�

,O�SURSRVH�G¶HQ�GpOLEpUHU�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

98 � OH� &DKLHU� GHV� &ODXVHV� $GPLQLVWUDWLYHV� *pQpUDOHV� �� 3UHVWDWLRQV� LQWHOOHFWXHOOHV� HW
QRWDPPHQW�VRQ�DUWLFOH������

98 �OH�&RGH�GHV�0DUFKpV�3XEOLFV�GX���MDQYLHU������

98 � VD� GpOLEpUDWLRQ� GX� ��� PDL� ����� DXWRULVDQW� OH� 0DLUH� j� ODQFHU� XQ� PDUFKp� VXU
SURFpGXUH� DGDSWpH� GH� FRRUGLQDWLRQ� 636� SRXU� OD� FRQVWUXFWLRQ� G¶XQH� (FROH� SULPDLUH
5XH�*DEULHO�3LHUQp�

98 �OH�PDUFKp�Q� �������QRWLILp�j�OD�6RFLpWp�©�&636�ª�OH����MXLQ������

&216,'(5$17 �TXH�OH�PDUFKp�GH�FRRUGLQDWLRQ�636�Q� �������HVW�LQH[pFXWDEOH�SDU�OH
WLWXODLUH�TXL�HQ�GHPDQGH�OD�UpVLOLDWLRQ�HQ�UDLVRQ�GH�VRQ�LQFDSDFLWp�SK\VLTXH�

'(&,'( �OD�UpVLOLDWLRQ�GX�PDUFKp�Q� �������SRXU�LQFDSDFLWp�SK\VLTXH�GX�WLWXODLUH�VDQV
LQFLGHQFH�ILQDQFLqUH�

0$1'$7( �OH�0DLUH�SRXU�pWDEOLU�HW�VLJQHU�OD�UpVLOLDWLRQ�GX�PDUFKp�Q� �������DLQVL�TXH
WRXWHV�OHV�SLqFHV�TXL�V¶\�UDWWDFKHQW�

���� �� 0DUFKp� Q � � ������� $PpQDJHPHQW� GHV� DERUGV� GH� O¶pFROH� SULPDLUH� 5XH
*DEULHO�3LHUQp���&RRUGRQQDWHXU�636���5pVLOLDWLRQ�GX�PDUFKp��

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�
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98 � OH� &DKLHU� GHV� &ODXVHV� $GPLQLVWUDWLYHV� *pQpUDOHV� �� 3UHVWDWLRQV� LQWHOOHFWXHOOHV� HW
QRWDPPHQW�VRQ�DUWLFOH������

98 �OH�&RGH�GHV�0DUFKpV�3XEOLFV�GX���MDQYLHU������

98 � VD� GpOLEpUDWLRQ� GX� ��� VHSWHPEUH� ����� GRQQDQW� GpOpJDWLRQ� DX� 0DLUH� SRXU� OD
SDVVDWLRQ�HW�O¶H[pFXWLRQ�GHV�PDUFKpV�SDVVpV�VXU�SURFpGXUH�DGDSWpH�

98 �OH�PDUFKp�Q� �������QRWLILp�j�OD�6RFLpWp�©�&636�ª�OH����IpYULHU������

&216,'(5$17 �TXH�OH�PDUFKp�GH�FRRUGLQDWLRQ�636�Q� �������HVW�LQH[pFXWDEOH�SDU�OH
WLWXODLUH�TXL�HQ�GHPDQGH�OD�UpVLOLDWLRQ�HQ�UDLVRQ�GH�VRQ�LQFDSDFLWp�SK\VLTXH�

'(&,'( �OD�UpVLOLDWLRQ�GX�PDUFKp�Q� �������SRXU�LQFDSDFLWp�SK\VLTXH�GX�WLWXODLUH�VDQV
LQFLGHQFH�ILQDQFLqUH�

0$1'$7( �OH�0DLUH�SRXU�pWDEOLU�HW�VLJQHU�OD�UpVLOLDWLRQ�GX�PDUFKp�Q� �������DLQVL�TXH
WRXWHV�OHV�SLqFHV�TXL�V¶\�UDWWDFKHQW�

���� ��$YHQDQW�Q� � ��DX�PDUFKp�Q� � ������ ��7UDQVSRUWV�HQ�FRPPXQ�VFRODLUHV�HW
SpULVFRODLUHV���$QQpHV������������

/H�0DLUH�GHPDQGH�O¶DXWRULVDWLRQ�GH�VLJQHU�O¶DYHQDQW�Q� ���DX�PDUFKp�Q� �������UHODWLI
DX[�WUDQVSRUWV�HQ�FRPPXQ�VFRODLUHV�HW�SpULVFRODLUHV�SRXU�OD�SpULRGH�����������

(Q�HIIHW��OH�WUDMHW�%��6HUYLFH�SpULVFRODLUH���,��6HUYLFH�UpJXOLHU������5DPDVVDJH�SpULVFRODLUH
PLGL�Q¶HVW�SOXV�DGDSWp�DX[�EHVRLQV�GH�OD�9LOOH�

/H�QRXYHDX�WUDMHW�GpFULW�GDQV�OD�GpOLEpUDWLRQ�FL�GHVVRXV�SDUDvW�SOXV�DGDSWp�

/H� SUL[� MRXUQDOLHU� SRXU� FH� WUDMHW� PRGLILp� HVW� GH� ������• � +7� DORUV� TX¶LO� pWDLW� GH
������ • �+7�SRXU�OH�WUDMHW�LQLWLDO�

$YDQW� GH� SDVVHU� OH� YRWH�� OH� 0DLUH� DMRXWH� TXH� FHW� DYHQDQW� QH� PRGLILH� HQ� ULHQ� OHV
PRQWDQWV�PLQLPXPV�HW�PD[LPXPV�GX�PDUFKp�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

98 �OH�&RGH�GHV�0DUFKpV�3XEOLFV�GX���MDQYLHU������

98 �VD�GpOLEpUDWLRQ�GX����VHSWHPEUH������DXWRULVDQW�OH�0DLUH� j�VLJQHU�OH�PDUFKp� j
ERQV� GH� FRPPDQGH� ©�7UDQVSRUWV� HQ� FRPPXQ� VFRODLUHV� HW� SpULVFRODLUHV�� � $QQpHV
����������ª�

98
��
OH�PDUFKp�Q� �������QRWLILp�j�OD�6RFLpWp�©�/HV�5DSLGHV�GH�/RUUDLQH�ª�OH����RFWREUH

�����

&216,'(5$17 �TX¶LO�V¶DYqUH�QpFHVVDLUH�GH�PRGLILHU�OH�WUDMHW�GX�FDU�G¶XQH�FDSDFLWp�GH
���SODFHV�©�5DPDVVDJH�SpULVFRODLUH�PLGL�ª�

35(&,6(
��
TXH�OH�WUDMHW�VHUD�OH�VXLYDQW��
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7UDMHW�$OOHU 7UDMHW�5HWRXU
*URXSH�VFRODLUH�3DVWHXU 3pULVFRODLUH�GH�/DWWUH

3pULVFRODLUH�GH�/DWWUH %ULHX[
%ULHX[ 6LqJH�36�����*UDQG¶UXH

6LqJH�3�6�����*UDQG¶UXH
3pULVFRODLUH�GH�/DWWUH *URXSH�VFRODLUH�3DVWHXU

+HXUH�GpSDUW +HXUH�GpSDUW
��K�� ��K��

+HXUH�G¶DUULYpH +HXUH�G¶DUULYpH
��K�� ��K��

35(&,6(
��
TXH�FH�QRXYHDX�WUDMHW��UHSUpVHQWDQW�XQ�FR€W�MRXUQDOLHU�GH�������• �+7�DORUV

TX¶LO�pWDLW�GH�������• �+7�LQLWLDOHPHQW��QH�PRGLILH�HQ�ULHQ�OHV�PRQWDQWV�PLQLPXPV�HW
PD[LPXPV�GX�PDUFKp�

$8725,6(
��

OH� 0DLUH� j� VLJQHU� O¶DYHQDQW� Q� � �� DX� PDUFKp� j� ERQV� GH� FRPPDQGH
Q� �������©�7UDQVSRUWV�HQ�FRPPXQ�VFRODLUHV�HW�SpULVFRODLUHV�� �$QQpHV�����������ª��j
LQWHUYHQLU�DYHF�OD�6RFLpWp�/HV�5DSLGHV�GH�/RUUDLQH�

���� �� 3XEOLFDWLRQ� GH� OD� OLVWH� GHV� PDUFKpV� SXEOLFV� FRQFOXV� HQ� ����
FRQIRUPpPHQW�j�O¶DUWLFOH�����GX�&RGH�GHV�0DUFKpV�3XEOLFV��

&RQIRUPpPHQW�j�O¶DUWLFOH�����GX�&RGH�GHV�0DUFKpV�3XEOLFV��GpFUHW�Q� � ��������GX
��MDQYLHU� ������ XQH� OLVWH� GHV� PDUFKpV� SXEOLFV� FRQFOXV� O¶DQQpH� SUpFpGHQWH� GRLW� rWUH
pWDEOLH�DX�FRXUV�GX�SUHPLHU�WULPHVWUH�GH�O¶DQQpH�

/HV�&RQVHLOOHUV�0XQLFLSDX[�RQW�pWp�GHVWLQDWDLUHV�GH�FHWWH�OLVWH��/H�0DLUH�OHXU�GHPDQGH
G¶HQ�SUHQGUH�DFWH�HW�LQGLTXH�TXH�FHWWH�OLVWH�VHUD�DIILFKpH�HQ�0DLULH�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

98
��
�OH�&RGH�GHV�0DUFKpV�3XEOLFV�HW�QRWDPPHQW�VRQ�DUWLFOH������GpFUHW�Q� ��������

GX���MDQYLHU�������

98
����

O¶DUUrWp�GX����PDL������SULV�HQ�DSSOLFDWLRQ�GH�O¶DUWLFOH�����GX�&RGH�GHV�PDUFKpV
3XEOLFV�

&216,'(5$17
��
TX¶LO�HVW�QpFHVVDLUH�G¶pWDEOLU�HW�GH�SXEOLHU�OD�OLVWH�GHV�PDUFKpV�SXEOLFV

FRQFOXV�O¶DQQpH�SUpFpGHQWH�

(7$%/,7 �OD�OLVWH�GHV�PDUFKpV�SXEOLFV�FRQFOXV�HW�DWWULEXpV�DX�FRXUV�GH�O¶DQQpH������GH
OD�PDQLqUH�VXLYDQWH�

0DUFKpV 'DWH�GH
QRWLILFDWL

RQ

(QWUHSULVH 0RQWDQW�77&

7UDQFKH��������j�������� • �+7
1� �������3UHVWDWLRQV�G¶HQWUHWLHQ�GHV
HVSDFHV�YHUWV

�������� $�3�(�,
$EED\H�GH�-XVWHPRQW�������9,75<�685�251( ���������� •

7UDQFKH���������j��������� • �+7
1� �������$PpQDJHPHQW�HW
HQIRXLVVHPHQW�GHV�UpVHDX[�GH�O¶DYHQXH
-XOHV�)HUU\

�������� 675$'(67�6$6
=,�GX�0DODPEDV�������+$8&21&2857

����������� •
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1� �������5HVWDXUDWLRQ�SpULVFRODLUH �������� $OVDFLHQQH�GH�UHVWDXUDWLRQ ��������•

1 � �������7UDQVSRUWV�HQ�FRPPXQ �������� /HV�5DSLGHV�GH�/RUUDLQH ��������•

1 � �������&RQVHUYDWRLUH�GH�0XVLTXH�HW
HVSDFH�VRFLRFXOWXUHO�� �0DvWULVH�G¶°XYUH�

�������� 0��'RPLQLTXH�&28/21 ����������� •

7UDQFKH�����������j����������� • �+7

1� �������j�������7UDYDX[
G¶DPpQDJHPHQW�HW�G¶HQIRXLVVHPHQW
GHV�UpVHDX[�GX�TXDUWLHU�UXHV�GX�3DUF�
*DUH

�������� /RW���(DX[�SOXYLDOHV
75$%(7�/RUUDLQH
=$&�GX�1RXYHDX�0RQGH�1RUG������
+$*21'$1*(

����������� •

/RW���5pVHDX�G¶HDX[�XVpHV
75$%(7�/RUUDLQH
=$&�GX�1RXYHDX�0RQGH�1RUG������
+$*21'$1*(

���������� •

/RW���5pVHDX[�VHFV�� �9RLULHV�� �3D\VDJH
-HDQ�/HIHEYUH�(67�9RLH�URPDLQH������
:2,33<

����������� •

/RW���'pSRVH�� �&kEODJH�� �%UDQFKHPHQWV
7+(3$8/7�5pVHDX[
���URXWH�GH�0(7=�������-28<�$8;�$5&+(6

����������� •

1 � �������j�������&RQVWUXFWLRQ�G¶XQH
pFROH�SULPDLUH�� �UXH�*DEULHO�3LHUQp

�������� /RW���*URV�°XYUH
2/,92�6$6
���UXH�GHV�6HUUXULHUV�������0(7=

����������� •

/RW��ELV�&UpSLV
6$�.87+(
��UXH�*DVWRQ�5DPRQ�&6�������������0(7=
&HGH[��

���������� •

/RW���&KDUSHQWH�� �&RXYHUWXUH
(QWUHSULVH�%2))2
=RQH�G¶DFWLYLWpV�6,5,86�������$01(9,//(

����������� •

/RW���,VRODWLRQ�� �3OkWUHULH�� �)DX[�SODIRQGV
(QWUHSULVH�/$8(5
=$&�%HOOHYXH�������*8(1$1*(

���������� •

/RW���3ORPEHULH�� �6DQLWDLUH�� �&KDXIIDJH
/255<�6DUO
%3�������������0217,*1<�/(6�0(7=

���������� •

/RW���0HQXLVHULHV�H[WpULHXUHV
:,('0$11�-$6$/8
���UXH�GX�*pQpUDO�0HWPDQ�������0(7=

���������� •

/RW���0HQXLVHULHV�LQWpULHXUHV
32,16,*121�6DUO
���*UDQG¶UXH�������/$�0$;(

���������� •

/RW���(OHFWULFLWp
$(,0
5XH�GH�O¶8VLQH�GX�+DXW�������$/*5$1*(

���������� •

/RW���&DUUHODJH�� �)DwHQFH
(WV�1$662
3DUF�6DLQW�-HDQ�������-28<�$8;�$5&+(6

���������� •

/RW���3HLQWXUH
(67�3HLQWXUH
5XH�GX�'U�6FKZHLW]HU�������$56�685
026(//(

���������� •

/RW����5HYrWHPHQWV�GH�VRO
(WV�&25%,$8;
���URXWH�GH�OD�&DUDQXVFD�������7+,219,//(
*$5&+(

���������� •

/RW����95'
675$'(67�=,�GX�0DODPEDV������
+$8&21&2857

���������� •

/RW����'pPROLWLRQ
(WV�%&7
/LHX�GLW�%R\HU�������0$121&2857�(1
:2(95(

���������� •
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/RW���ELV�'pVDPLDQWDJH
(WV�%&7
/LHX�GLW�%R\HU�������0$121&2857�(1
:2(95(

��������� •

1 � �������j�������7UDYDX[�GH�UpQRYDWLRQ
GHV�95'�GX�4XDUWLHU�%RVVXHW

�������� /RW���9RLULH
75$%(7�/RUUDLQH
=$&�GX�1RXYHDX�0RQGH�1RUG������
+$*21'$1*(

����������� •

/RW���$VVDLQLVVHPHQW
6$'(�&*7+
���&KHPLQ�GH�OD�SHWLWH�,OH�������0(7=

����������� •

/RW���5pVHDX[�GLYHUV
*URXSHPHQW�61�6073)��,1(2�5pVHDX[���
7+(3$8/7
(XURSRUW�=$&�&DUOLQJ�������6$,17�$92/'

����������� •

/RW���*DUDJHV
75$%(7�/RUUDLQH
=$&�GX�1RXYHDX�0RQGH�1RUG������
+$*21'$1*(

���������� •

����$))$,5(6�85%$1,67,48(6�(7�(19,5211(0(17$/(6��

���� ��$FTXLVLWLRQ�GH�GHX[�SDUFHOOHV�GpSDUWHPHQWDOHV�OH�ORQJ�GH�OD�5'� ����(� �
5XH�*HRUJHV�GH�OD�7RXU��

/H�0DLUH�UDSSHOOH�OD�SUREOpPDWLTXH�GHV�JHQV�GX�YR\DJH�HW�OH�SURMHW�LQWHUFRPPXQDO
DYHF�OHV�&RPPXQHV�GH�7DODQJH�HW�0DUDQJH�6LOYDQJH�SRXU�OD�FRQVWUXFWLRQ�G¶XQH�DLUH
UpJOHPHQWDLUH�G¶DFFXHLO�GHV�JHQV�GX�YR\DJH�GH����SODFHV��6HXOHPHQW��LO�FUDLQW�TXH�OHV
SODFHV�VRLHQW�LQVXIILVDQWHV�HW�TXH�OHV�JHQV�GX�YR\DJH�DLOOHQW�V¶LQVWDOOHU�DLOOHXUV�GDQV�OD
&RPPXQH�

'H�SOXV��O¶(WDW�SRXUUDLW�UpTXLVLWLRQQHU�XQH�DLUH�GH�JUDQG�SDVVDJH�HW�SRXUUDLW�rWUH�WHQWp
SDU�OHV�WHUUDLQV��REMHWV�GH�OD�SUpVHQWH�GpOLEpUDWLRQ�

/D� &RPPXQH� D� GRQF� HQWUHSULV� GHV� GpPDUFKHV� DXSUqV� GX� &RQVHLO� *pQpUDO�
SURSULpWDLUHV�GHV�SDUFHOOHV�HQ�TXHVWLRQ��DILQ�G¶HQ�GHYHQLU�SURSULpWDLUH�

&HOD�OXL�SHUPHWWUD�G¶rWUH�UpDFWLYH�UDSLGHPHQW�DX�FDV�R•�FHWWH�SDUFHOOH�VHUDLW�LQYHVWLH
LOOpJDOHPHQW� SDU� OHV� QRPDGHV� HW� HPSrFKHUD� O¶(WDW� GH� PHWWUH� j� GLVSRVLWLRQ� FHV
GpODLVVpV�FRPPH�DLUH�GH�JUDQG�SDVVDJH�

'H�SOXV��FHOD�SHUPHWWUD�j�OD�&RPPXQH�GH�GpYHORSSHU�O¶DFWXHOOH�VWDWLRQ�GH�UHOHYDJH
GHV�HDX[�SOXYLDOHV�VLVWH�VXU�FHV�WHUUDLQV�

/H� 0DLUH� GHPDQGH� GRQF� DX� &RQVHLO� 0XQLFLSDO� O¶DXWRULVDWLRQ� G¶DFTXpULU� DXSUqV� GX
&RQVHLO�*pQpUDO�OHV�SDUFHOOHV�FDGDVWUpHV�6HFWLRQ�&�Q� ������HW������G¶XQH�VXSHUILFLH
UHVSHFWLYH�GH����D����FD�HW����D����FD�SRXU�O¶HXUR�V\PEROLTXH�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

&216,'(5$17 �OD�QpFHVVLWp�G¶DFTXpULU�GHX[�SDUFHOOHV�DSSDUWHQDQW�DX� 'pSDUWHPHQW
GH�OD�0RVHOOH�HW�FRQVWLWXDQW�GHV�GpODLVVpV�GH�OD�5'�����(�DLQVL�TX¶XQH�SDUWLH�GH�OD�5XH
*HRUJHV� GH� OD� 7RXU� DX� ORWLVVHPHQW� ©�/HV� 4XDWUH� &KHPLQV�ª� DILQ� G¶\� UpDOLVHU� XQ
DPpQDJHPHQW� VXVFHSWLEOH� GH� GLVVXDGHU� OH� VWDWLRQQHPHQW� VDXYDJH� GHV� JHQV� GX
YR\DJH� YHQDQW� WURXEOHU� OD� TXLpWXGH� GHV� ULYHUDLQV� PDLV� pJDOHPHQW� GH� GpYHORSSHU
O¶DFWXHOOH�VWDWLRQ�GH�UHOHYDJH�GHV�HDX[�SOXYLDOHV�SUpVHQWH�VXU�OH�WHUUDLQ��PDLV�GRQW�OH
VRXV�GLPHQVLRQQHPHQW� DFWXHO� H[LJH� GHV� WUDYDX[� DGDSWpV� FRQGXLVDQW� j� XQ
HQFRPEUHPHQW�SOXV�LPSRUWDQW�TXH�FHWWH�LQVWDOODWLRQ�
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'(&,'( � O¶DFTXLVLWLRQ�� SRXU� O¶HXUR� V\PEROLTXH�� GHV� SDUFHOOHV� FDGDVWUpHV� 6HFWLRQ� &
Q� ������HW������G¶XQH�VXSHUILFLH�UHVSHFWLYH�GH����D����FD�HW����D����FD�DXSUqV�GX
'pSDUWHPHQW�GH�OD�0RVHOOH�

35(&,6( � TXH� FHWWH� DFTXLVLWLRQ� VHUD� IRUPDOLVpH� SDU� XQ� DFWH� DGPLQLVWUDWLI� DSUqV
DSSUREDWLRQ�GH�OD�&RPPLVVLRQ�3HUPDQHQWH�GX�&RQVHLO�*pQpUDO�

$-287( � TXH� OHV� IUDLV� G¶pWDEOLVVHPHQW� GX� SURFqV�YHUEDO� G¶DUSHQWDJH� UHVWHQW� j� OD
FKDUJH�GH�OD�&RPPXQH�

���� ��3URMHW�GH�ORFDO�WHFKQLTXH�GH�OD�&RPPXQDXWp�GH�&RPPXQHV�GH�0DL]LqUHV�
OqV�0HW]� �� $XWRULVDWLRQ� GX� &RQVHLO� 0XQLFLSDO� j� GpSRVHU� XQH� GHPDQGH
G¶DXWRULVDWLRQ�GH�WUDYDX[�HW�j�FRQVWUXLUH�VXU�XQH�SDUFHOOH�FRPPXQDOH��

/H�0DLUH�LQGLTXH�TXH�OD�&RPPXQDXWp�GHV�&RPPXQHV�GH�0DL]LqUHV�OqV�0HW]�VROOLFLWH
OD�&RPPXQH�DILQ�GH�O¶DXWRULVHU� j� GpSRVHU� XQH� GHPDQGH� GH� GpFODUDWLRQ� GH� WUDYDX[
H[HPSWpV� GH� SHUPLV� GH� FRQVWUXLUH� HW� FRQVWUXLUH� XQ� ORFDO� WHFKQLTXH� VXU� OH� WHUUDLQ
FRPPXQDO� FDGDVWUp� VHFWLRQ� $� Q� � ������� FHFL� DILQ� GH� UHPSODFHU� OH� SRVWH� GH
UHIRXOHPHQW�GHV�HDX[�XVpHV�VLWXp�DX�FDUUHIRXU�GH�OD�5XH�GHV�-DUGLQV�HW�GH�OD�5XH�GHV
&KDPSV�)OHXULV

/H�EkWLPHQW�H[LVWDQW�VHUD�DUDVp�HW�XQ�ORFDO�WHFKQLTXH�G
XQH�VXUIDFH�LQIpULHXUH�j���Pñ
VHUD�pULJp�HQ�OLHX�HW�SODFH�

/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

98 �OH�&RGH�GH�O¶8UEDQLVPH�

&216,'(5$17 � OD� GHPDQGH� GH� WUDYDX[� H[HPSWpV� GH� SHUPLV� GH� FRQVWUXLUH� TXH
VRXKDLWH� GpSRVHU� OD� &RPPXQDXWp� GH� &RPPXQHV� GH� 0DL]LqUHV�OqV�0HW]� DILQ� GH
UHPSODFHU�OH�SRVWH�GH�UHIRXOHPHQW�GHV�HDX[�XVpHV�VLWXp�DX�FDUUHIRXU�GH�OD�5XH�GHV
-DUGLQV�HW�GH�OD�5XH�GHV�&KDPSV�)OHXULV�SDU�XQ�QRXYHDX�ORFDO�WHFKQLTXH�G
XQH�VXUIDFH
LQIpULHXUH�j���Pñ�

$8725,6(� OD� &RPPXQDXWp� GH� &RPPXQHV� GH� 0DL]LqUHV�OqV�0HW]� j� GpSRVHU� ODGLWH
GHPDQGH� HW� j� FRQVWUXLUH� FH� ORFDO� WHFKQLTXH� VXU� OD� SDUFHOOH� FRPPXQDOH� FDGDVWUpH
VHFWLRQ�$�Q� ������VXU�OH�EDQ�GH�0DL]LqUHV�OqV�0HW]�

����',9(56��

������&KDVVH�FRPPXQDOH����qPH�DGMXGLFDWLRQ���$JUpPHQW�GHV�FDQGLGDWXUHV��

6XLWH�j�O¶DGMXGLFDWLRQ�LQIUXFWXHXVH�HQ�GDWH�GX����MDQYLHU�������OH�&RQVHLO�0XQLFLSDO�D
GpFLGp�GH�UHPHWWUH�HQ�ORFDWLRQ�OH�ORW�XQLTXH�GH�FKDVVH�FRPPXQDOH�SDU�YRLH�GH��qPH

DGMXGLFDWLRQ�HW�HQ�D�IL[p�OHV�PRGDOLWpV�

5pXQLH�OH� ��� IpYULHU� ������OD�&RPPLVVLRQ�&RQVXOWDWLYH� &RPPXQDOH� GH� OD� &KDVVH� D
FRQVWDWp� TX¶DXFXQH� FDQGLGDWXUH� QRXYHOOH� Q¶HVW� SDUYHQXH� HQ� 0DLULH� GDQV� OHV� GpODLV
LPSDUWLV� HW� D� FRQILUPp� O¶DJUpPHQW� GHV� SUpFpGHQWHV� FDQGLGDWXUHV� GH� 0HVVLHXUV
675$8&+�-HDQ�HW�3$1$72�6LOYDQR�

/H�0DLUH�SURSRVH�DX�&RQVHLO�0XQLFLSDO�GH�FRQILUPHU�O¶DJUpPHQW�GH�FHV�FDQGLGDWV�HW
GH�OXL�GRQQHU�GpOpJDWLRQ�DILQ�GH�IL[HU�OD�GDWH�HW�O¶KHXUH�GH�OD�VHFRQGH�DGMXGLFDWLRQ�
&HOOH�FL�GHYUDLW�DYRLU�OLHX�OH�PDUGL����PDUV������j����KHXUHV�
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/H�&RQVHLO�0XQLFLSDO��DSUqV�GpOLEpUDWLRQ��j�O¶XQDQLPLWp�

98 � OH� &RGH� 5XUDO� HW� QRWDPPHQW� VHV� GLVSRVLWLRQV� SDUWLFXOLqUHV� UHODWLYHV� j
O¶DGPLQLVWUDWLRQ�GH�OD�FKDVVH�VXU�OH�EDQ�FRPPXQDO�GDQV�OHV�FRPPXQHV�GX�%DV�5KLQ�
GX�+DXW�5KLQ�HW�GH�OD�0RVHOOH�

98 �OHV�DYLV�IRUPXOpV�ORUV�GHV�UpXQLRQV�GH�OD�FRPPLVVLRQ�FRPPXQDOH�FRQVXOWDWLYH�GH
OD�FKDVVH�HQ�GDWHV�GX����QRYHPEUH����������GpFHPEUH������HW����IpYULHU������

98 �OHV�GpOLEpUDWLRQV�GX�&RQVHLO�0XQLFLSDO�HQ�GDWHV�GX����VHSWHPEUH�����QRYHPEUH�
���GpFHPEUH������HW����MDQYLHU������

98 �OH�SURFqV�YHUEDO�HQ�GDWH�GX����MDQYLHU������GpFODUDQW�LQIUXFWXHXVH�O¶DGMXGLFDWLRQ
GH�OD�FKDVVH�FRPPXQDOH�IDXWH�G¶HQFKqUHV�

98 �O¶DJUpPHQW�GHV�GRVVLHUV�GH�FDQGLGDWXUHV�GH�0HVVLHXUV�675$8&+�-HDQ�HW�3$1$72
6LOYDQR�

&2167$7$17 � TX¶DXFXQH� FDQGLGDWXUH� QRXYHOOH� Q¶HVW� SDUYHQXH� HQ� PDLULH� GDQV� OHV
GpODLV�LPSDUWLV�

&21),50( � O¶DJUpPHQW� GHV� FDQGLGDWXUHV� GH� 0HVVLHXUV� 675$8&+� -HDQ� HW� 3$1$72
6\OYDLQ�

'(/(*8( �0RQVLHXU�OH�0DLUH�DX[� ILQV�GH�IL[HU�OD�GDWH�GH�OD� �qPH�DGMXGLFDWLRQ�GH�OD
FKDVVH�

0$,17,(17 �O¶LQWpJUDOLWp�GHV�FODXVHV�HW�FRQGLWLRQV�GH�ORFDWLRQ�GH�OD�FKDVVH�WHOOHV�TXH
GpILQLHV�SDU�OHV�GpOLEpUDWLRQV�GX�&RQVHLO�0XQLFLSDO�VXV�PHQWLRQQpHV�

/¶RUGUH�GX�MRXU�pWDQW�pSXLVp��OH�0DLUH�OqYH�OD�VpDQFH�

)DLW�HW�GpOLEpUp�j�0$,=,(5(6�/(6�0(7=��OHV�MRXU��PRLV�HW�DQ�VXVGLWV�


