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$))$,5(6 ),1$1&.,(5(6
'"EDW GIRULHQWDWLRQ EXGJpWDLUH
)L[DWLRQ GHV FDGHQFHV GIDPRUWLVVHPHQW
&RQYHQWLRQ 'pSDUWHPHQWDOH G{$PpQDJIHPHQW S8UEDLQ

&RQYHQWLRQ HQWUH OD &RPPXQH HW $OH[LV  6LJQDWXUH HW
UgqJOHPHQW

6XEYHQWLRQ H[FHSWLRQQHOOH DX 5D\RQ 6SRUWLI ODL]LqUHV
0$5&+(6 38%/,86

ODUFKp Q &RQVWUXFWLRQ GTXQH pFROH SULPDLUH 5XH *DEULHO
3LHUQp &RRUGRQQDWHXU 636 5pVLOLDWLRQ GX PDUFKp

ODUFKp Q $PpQDIHPHQW GHV DERUGV GH OfjpFROH SULPDLUH 5XH
*DEULHO 3LHUQp &RRUGRQQDWHXU 636 5pVLOLDWLRQ GX PDUFKp

$YHQDQW QDX PDUFKp Q  7UDQVSRUWV HQ FRPPXQ VFRODLUHV
HW SpULVFRODLUHV $QQpHV

3XEOLFDWLRQ GH OD OLVWH GHV PDUFKpV SXEOLFV HQ  FRQIRUPpPHQW j
OYDUWLFOH GX &RGH GHV 0DUFKpV 3XEOLFV

$))$,5(6 85%%$1,67,48(6 (7 (19,5211(0(17$/(6

$FTXLVLWLRQ GH GHX[ SDUFHOOHV GpSDUWHPHQWDOHV OH ORQJ GH OD 5'
5XH *HRUJHV GH OD 7RXU

3URMHW GH ORFDO WHFKQLTXH GH OD &RPPXQDXWp GH &RPPXQHV GH
ODL]LqQUHV OqV OHW] $XWRULVDWLRQ GX &RQVHLO O0XQLFLSDO j GpSRVHU X

GHPDQGH GIDXWRULVDWLRQ GH WUDYDX[ HW j FRQVWUXLUH VXU XQH SL
FRPPXQDOH

' 9(56
&KDVVH FRPPXQDOHPH DGMXGLFDWLRQ $JUpPHQW GHV FDQGLGDWXUHV

mymygmnmygny



&RQVWDWDQW TXH OH TXRUXP HVW DWWHLQW OH ODLUH LQYLWH OH &RQVHLO
OH SURFgV YHUEDO GH OD VpDQFH GX MDQYLHU  TXL QIDSSHOOH DXFXQH RE
PFULWH QL YHUEDOH GH OD SDUW GHV PHPEUHV SUpVHQWY j FHWWH UpXQLRQ
HVW DGRSWp j OTXQDQLPLWp

;O GRQQH HQVXLWH OHFWXUH GH OfRUGUH GX MRXU HW GHPDQGH VL XQ &R
DMRXWHU XQ QRXYHDX SRLQW $XFXQ DXWUH SRLQW QY HVW DMRXWp

$))$.5(6 ).1$1&.(5(6

'‘PEDW GIRULHQWDWLRQ EXGJpWDLUH

/H ODLUH UDSSHOOH TXH OH 'pEDW GY2ULHQWDWLRQ %XGJpWDLUH HVW REOL
&RPPXQHV GH SOXV GH KDELWDQWYV PDLV QYHVW SDV VRXPLV j YRWH ,0 GRLV
GDQV OHV PRLV SUpFpGDQW OH YRWH GX EXGJHW SULPLWLI FHOXL FL GHYDQW
OH PDUV

/H SURMHW GH EXGJHW SULPLWLI D pWp FRQVWUXLW j SDUWLU GHV SURSRVLWLR(

/H YRWH GX EXGJHW SULPLWLI VHUD SUpFpGp SDU OYDSSUREDWLRQ G.
$GPLQLVWUDWLI FH TXL SHUPHW OH UHSRUW GHV UpVXOWDWYV GH OYH[HUFLFF

/H &RPSWH $GPLQLVWUDWLI VH SUpVHQWH DYHF XQ H[FpGHQW JOREDO GH IRQF\
« /D VHFWLRQ GILQYHVWLVVHPHQW SUpVHQWH XQ UpVXOWDW GYH[p

FXPXOp GH + (Q\LQWpJUDQW OHV UHVWHYV j UpDOLVHU TXL VpOqYHQW j

+ OD VHFWLRQ GTLQYHVWLVVHPHQW SUpVHQWH XQ VROGH JOREDO GplLFLWDLUI

ITH[FPGHQW JOREDO QHW V{pWDEOLW&H FKLIIUH LPSRUWDQW HVW HQ UpJUHVVL
GH  SDU UDSSRUW j FHOXL FRQVWDWp j OD ILQ GH OfH[HUFLFH SUpFpGHQW

$XFXQ HPSUXQW QYD pWp UpDOLVp DILQ GH UpDOLVHU OHV LQYHVWLVVHPHQWV

/H SODFHPHQW GH « IDLW OTDQQpH SDVVpH VXU XQ FRPSWH j WHUPH UpPX(
DXSUQV GX 7UpVRU 3XEOLF HVW UHFRQGXLW j QRXYHDX HQ  &HOXL FL SRXUU
'WUH PRELOLVp j WRXW PRPHQW SHQGDQW OfH[pFXWLRQ GX FRQWUDW VL
ILQDQFHPHQW pWDLW FRQVWDWp

/H ODLUH LQGLTXH TXH OHV GpSHQVHV GH OD VHFWLRQ GH IRQFWLRQQHPHQW
UpJUHVVLRQ GH  SDU UDSSRUW DX[ SUpPYLVLRQV GX EXGJHW SULPLWLI  /HV |
GH SHUVRQQHO UHSUpVHQWHQW GIDLOOHXUV SOXV GH  GHV GpSHQVHV GH I
HQ UDLVRQ GHV QRPEUHX[ VHUYLFHV GLWV © IDFXOWDWLIV @ UHQGXV SDU OD
DGPLQLVWUpV

&RQFHUQDQW OD ILVFDOLWp OH ODLUH LQGLTXH TXH OD VWUDWpJLH FRQVLVWH
OHV WDX[ FRPPXQDX[ GHV © WD[HV 2

3RXU FHWWH DQQpH OD &RPPXQH HVVD\HUD GH FRQWHQLU DX PD[LPXP OHV Gy
IRQFWLRQQHPHQW (OOH HVVD\HUD GH UHFRXULU DX[ VXEYHQWLRQV PrPH
VIDPHQXLVHQW VXLWH DX SURIRQG GpVHQJDJHPHQW GH Of(WDW

/D &RPPXQH EpQpILFLH WRXMRXUV GX VRXWLHQ GX &RQVHLO *pQpUDO DX WL
3ROLWLTXH 'pSDUWHPHQWDOH GY$PpQDJHPHQW 8UEDLQ &HOD SHUPHWWUD GH
WDX[ GH VXEYHQWLRQ SURFKH GH SRXU OD FRQVWUXFWLRQ GX &RQVHU
OXVLTXH HW GH Of(VSDFH $VVRFLDWLI



/H )RQGV GH FRPSHQVDWLRQ GH OD 79$ TXH OD &RPPXQH SHUFHYUD FHWW
VIpOgYHUD|

/D G\QDPLTXH PXQLFLSDOH VH WUDGXLUD HQ  SDU OD FRQWLQXLWp Gl
LQYHVWLVVHPHQWY GpPEXWpV HQ  WRXW HQ FRQVHUYDQW OD SROLWLTXH
PRGpUpH GH OD ILVFDOLWp PDLQWLHQ GHV WDX[ FRPPXQDX[ GH OH UHF
OHPSUXQW VH IHUD GH IDoRQ j QH SDV GpSDVVHU OH WDX[ GTHQGHWWHPHQW F
DX QLYHDX QDWLRQDO

(Q FH TXL FRQFHUQH OHV LQYHVWLVVHPHQWY OHV RULHQWDWLRQV GX SURJL
SUpVHQWpHVY HQ  UHVWHQW GYIDFWXDOLWp

&RQVWUXFWLRQ GX FRQVHUYDWRLUH GH PXVLTXH HW HVSDFH IHVWLI HW DVV
&RQVWUXFWLRQ GH Of(FROH 0DWHUQHOOH GX 9DO 0DLGHUD
&RQVWUXFWLRQ GH Of(FROH (OpPHQWDLUH 9LFWRU +XJR

5pQRYDWLRQ GHV 5pVHDX[ GY(DX[ 30XYLDOHV

/D &RPPXQH GHYUD OLPLWHU OfpYROXWLRQ GHV GpSHQVHV GH IRQFWLRQQHP!
OLJQH GH PLUH OD ILQ GX PDQGDW TXL D pWp SURORQJp GIXQH DQQpH DILQ T
LQYHVWLVVHPHQWY FRPPHQFpV VRLHQW OLYUpV HW H[SORLWpV j OD ILQ GXGLW |

&HV pOpPHQWV GYLQIRUPDWLRQV GRQQpV LO SURSRVH HQVXLWH GH GRQQH
&RQVHLOOHUV 0XQLFLSDX[ SRXU GpYHQWXHOOHV TXHVWLRQV $XFXQH TXHVWL
/H ODLUH SURSRVH GH SDVVHU DX SRLQW VXLYDQW

J)LIDWLRQ GHV FDGHQFHV GIDPRUWLVVHPHQW

/H ODLUH H[SOLTXH TXH GHSXLV OTDPRUWLVVHPHQW GHV LPPRELOLVDV
REOLJDWRLUH GDQV OHV &RPPXQHV GH KDELWDQWYV HW SOXV

&THVW XQ RXWLO FRPSWDEOH TXL FRQVWDWH OJDPRLQGULVVHPHQW GH OD YI
GIDFWLI UpVXOWDQW GH OfXVDJH GX WHPSV GX FKDQJHPHQW WHFKQLTXH RX
FDXVH

3DU GpOLEpUDWLRQV GX QRYHPEUH HW MXLQ  OH &RQVHLO OXQLFLSDC
GpMj GpOLEpUp VXU GHV GXUpHV GIDPRUWLVVHPHQW HQ DGpTXDWLRQ DYHF OH!
FRQFHUQpHV

$ILQ GH UHPHWWUH j MRXU OYHQVHPEOH GHV LPPRELOLVDWLRQV UHODWLYH
GHSXLV ~ LO HVW SURSRVp DX &RQVHLO 0XQLFLSDO GH UHGpOLEpPUHU j QRXYH
WDEOHDX MRLQW GDQV OD SUpVHQWH GpOLEpUDWLRQ

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

&216.'(5%17 OTREOLJIDWLRQ IDLWH DX[ &RPPXQHV GH KDELWDQWY GH SURF
ODPRUWLVVHPHQW GH OHXUV LPPRELOLVDWLRQV

98 OHV IRXUFKHWWHV GH GXUpHV LQGLFDWLYHV GYDPRUWLVVHPHQW SUpl
FRPSWDELOLWp SXEOLTXH

'(&'(___ GH IL[HU FRPPH VXLW OHV GXUpHV GIDPRUWLVVHPHQW GHV LPPRELOLVDV



DUREES D’AMORTISSEMENT DES
IMMOBILISATIONS

DUREES DUREES
Compte Immobilisations préconisées décidées
Immobilisations incorporelles
205 Logiciels 2 ans 2 ans
2031 Frais d'études non suivies de réalisations| maximum : 5 ans 2 ans
2032 Frais de recherche et de développement| maximum : 5 ans 2 ans
205 Brevets| durée effective durée
208 Autres Immobilisations incorporelles 2 ans
Immobilisations corporelles
2182 Voitures 5a10ans 5 ans
2182 ou 21571 Camions et véhicules industriels 434 8ans 8 ans
2184 Mobilier 10a 15 ans 10 ans
2183 Matériel de bureau électronique ou électronique 5al0ans 5 ans
2183 Matériel informatique 2ab5ans 5 ans
2158 ou 2188 Matériels classiques 6 al1l0ans 8 ans
2188 Matériel et petit outillage Fkkkkk Aok 3 ans
2188 Coffre-fort 20 a 30 ans 20 ans
2135 ou 2181 Installations et appareils de chauffage 10a 20 ans 10 ans
2135 ou 2158 Appareils de levage - ascenseurs 20a30ans 20 ans
2188 Appareils de laboratoire 5a10ans 5ans
2135 Equipements de garages et ateliers 10ail5ans 10 ans
2135 Equipements des cuisines 10a 15 ans 10 ans
2188 Equipements sportifs 10ail5ans 10 ans
2152 Installations de voirie 20 a 30 ans 20 ans
2121 Plantations 153420 ans 15 ans
2128 Autres agencements et aménagements de terrains 15a 30 ans 15 ans
2114 Terrains de gisements (mines et carriéres) durée contrat durée contrat
d'exploitat. d'exploitat
214 Constructions sur sol d'autrui durée bail a durée bail a
construction construction
2138 Batiments Iégers, abris 10ail5ans 10 ans
213 Agencements et aménagements de batiments 15a 20 ans 15 ans
2183 Installations électriques et téléphoniques 15a20ans 15 ans
Immobilisations mises a disposition
21756 Installation, matériel et outillage technique 5 ans
21757 Matériel et outillage de voirie 5 ans
21758 Autres matériels et outillages 5 ans
2178 Autres immobilisations corporelles 5ans
Immobilisations regues en affectation
2256 Matériel et outillage d'incendie 5 ans




2257

Matériel et outillage de voirie 5ans

2258

Autres matériels et outillages 5 ans

228

Autres immobilisations corporelles 5 ans

(&, GH UDSSRUWHU OHV GpOLEpUDWLRQV HQ GDWHV GHV QRYHPEUH F
ILIDQW OHV FDGHQFHV GYDPRUWLVVHPHQW

&RQYHQWLRQ 'pSDUWHPHQWDOH G{$PpQDJIJHPHQW S8UEDLQ

/H ODLUH UDSSHOOH DX[ &RQVHLOOHUV OH SURMHW GH FRQVWUXFWLRQ GfXQ &F
(VSDFH FXOWXUHO HW DVVRFLDWLI HW UDSSHOOH OHV FREWYV pOHYpV GIXQH WH

&RQVHUYDWRLUH GH OXVLTXH o +7 e 77&
(VSDFH $VVRFLDWLI e 47 e 77&

6RLW XQ PRQWDQW JOREDO HVWLPDWLI GH FH SURMMHW+7GH
s 77&

3DU DLOOHXUV LO LQIRUPH OH &RQVHLO 0XQLFLSDO TXH OH &RQVHLO *pQpUDO D
OD &RPPXQH XQH HQYHORSSH ILQDQFLqUH UHSUpVHGWDQW

,O OHXU SURSRVH GYDIIHFWHU FHWWH VXEYHQWLRQ DX ILQDQFHPHQW GX &
OXVLTXH HW GH OJDXWRULVHU j VLIQHU DYHF OH &RQVHLO *pQpUDO Ol
GpSDUWHPHQWDOH GYDPpQDJHPHQW XUEDLQ j LQWHUYHQLU

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

&216.(5$17  TXH GDQV OH FDGUH GH OD 3ROLWLTXH 'pSDUWHPHQWDOH GY$Pp
8UEDLQ SRXU OHV DQQpHV j  OH &RQVHLO *pQpUDO GH OD ORVHOOH D DC
QRWUH 9LOOH XQH GRWDWLRQ WULHQQDOH GJXQ PROWDQWGEGWUH GIDLGH
SRXU OH ILQDQFHPHQW GJRSpUDWLRQV GILQYHVWLVVHPHQWV

&216.'(5%$17 TXH FHWWH GRWDWLRQ QH SHXW rWUH VROOLFLWpH TXYDX Y:
GILQYHVWLVVHPHQWYV pOLJLEOHV j FHWWH SROLWLTXH HW GRQW OD OLVWH HVV
GpSDUWHPHQWDO GIRFWURL GHV VXEYHQWLRQV GpTXLSHPHQW

62//.&.7(__ DXSUqV GH ORQVLHXU OH 3UpVLGHQW GX &RQVHLO *pQpUDO OYRFWUI
ILQDQFLqQUH DX WLWUH GH OD 3'$8 HW OfpWDEOLVVHPHQW GH OD FRQYHQWLF
SURMHW VXLYDQW

&RQVWUXFWLRQ GTXQ &RQVHUYDWRLUH GH OXVLTXH HW G1XQ (VSDFH $VVRFLDW
TXDUWLHU GH 9DO 0DLGHUD

&REW +RUV WD[HV GX &RQVHUYDWRLUH GH OXVLTXH
7DX[ GIDLGH GpSDUWHPHQWDOH

$XWUHV ILQDQFHPHQWY 1pDQW

ORQWDQW GH OfDLGH = +7

$237(_ OH SURMHW PHQWLRQQp FL DYDQW HW HQ GpFLGH OD UpDOLVDWLRQ
$8725.6(_ ORQVLHXU OH ODLUH j VLIQHU DYHF ORQVLHXU OH 3UpVLGHQW GX &RQV

GH OD ORVHOOH OD FRQYHQWLRQ GpSDUWHPHQWDOH GDPpQDJHPHQW XUE
GpILQLVVDQW OHV FRQGLWLRQV GH FH SDUWHQDULDW



&RQYHQWLRQ HQWUH OD &RPPXQH HW $OH[LV 6LJQDWXUH HW UgqJOHPHQW

/H ODLUH UDSSHOOH TXH FHOD IDLW GpMj SOXVLHXUV DQQpHV TXH OD &RPPXQH \
DYHF Of$VVRFLDWLRQ $/(;,6 TXL D SRXU EXW GIDLGHU HW GH VXLYUH OHV IX\
GITHQWUHSULVHV HQ OHXU IRXUQLVVDQW GHV SUHVWDWLRQV DGDSWpHV j OHXU

3RXU SRXYRLU SHUFHYRLU OH PRQWDQW GH OYDLGH DSSRUWpH SDU OD &RPPX
GDQV OD FRQYHQWLRQ FRUUHVSRQGDQWH Of$VVRFLDWLRQ GRLW IRXUQLU Ol
HQWUHSULVHV

/H ODLUH IDLW SDUW GH VRQ PpFRQWHQWHPHQW TXDQW j OD UHPLVH GHV ELODC
O1DQQpH SDVVpH (Q HIIHW FH VRQW OHV VHUYLFHV FRPPXQDX[ TXL RQW GE€ L
GRFXPHQWYV HW j OTDQDO\WH GH FHX[ FL FHV PrPHV VHUYLFHV VH VRQW DSHUoX\
G1%/(;,6 GpSDVVDLW WUqV ODUJHPHQW OH SpULPqWUH GH OD &RPPXQH

,0 D GRQF GHPDQGp TXH OD FRQYHQWLRQ SRXU OfDQQpH  VRLW UHYXH HW SU|
FRPSWH OD UpDOLWp GH OHXUV LQWHUYHQWLRQV (Q HIIHW LO VHUDLW GRP}
XQLTXHPHQW DX EDQ FRPPXQDO

$LQVL LO D pWp GpFLGp GH QH SDV VLIQHU GH QRXYHOOH FRQYHQWLRQ WDQV
SUpFLWpH QH VHUDLW SDV UpJXODULVpH

/D FRQYHQWLRQ REMHW GH OD SUpVHQWH GpOLEpUDWLRQ HVW XQH UpJXODL
$SUQV FHV pOpPHQWV GILQIRUPDWLRQV OH ODLUH SURSRVH DX[ &RQVHLOOHU
YRWH

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OHV UpVXOWDWV SRVLWLIV GH OD FROODERUDWLRQ HQWUH OD &RPPXQH HW
'211(__ VRQ DFFRUG j OD VLIQDWXUH GH OD FRQYHQWLRQ SURSRVpH SDU Of$VVR
D\DQW SRXU REMHW OD PLVH HQ SODFH GYXQ GLVSRVLWLI GIDLGH j OD FUpDW
SRXU ODQQpH

0$1'$7(_ OH ODLUH RX HQ FDV GYHPSIFKHPHQW VRQ UHSUpVHQWDQW SRXU
FRQYHQWLRQ FRUUHVSRQGDQWH

'211(__ VRQ DFFRUG SRXU OH YHUVHPHQW GYXQH SDUWLFLBRWIRQUEHEHV
DFWLRQV PHQpHV DX FRXUV GH OfDQQpH  VXLYDQW OHV WHUPHV GH ODGLWH F

6XEYHQWLRQ H[FHSWLRQQHOOH DX 5D\RQ 6SRUWLI ODL]LqQUHV

/H ODLUH LQIRUPH DYRLU UHoX OD YLVLWH GX 3UpVLGHQW GX 5D\RQ 6SRUV
OfLQIRUPDQW TXH OD EXYHWWH QpFHVVLWDLW XQ DPpQDJHPHQW DX YX GH VDY

/H 3UpVLGHQW SURSRVH j OD &RPPXQH GIDFKHWHU OH PDWpULHO HW GH IDLUH
OXL PrPH ,0 GHPDQGH OH UHPERXUVHPHQW GX PDWpULHO SDU OH ELDLV GYXC
GRQW OH PRQWDQW DWWHLQGUDLW

/H ODLUH SURSRVH GYDFFpGHU j FHWWH GHPDQGH

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp



98 OD GHPDQGH IRUPXOpH SDU Of$VVRFLDWLRQ 5D\RQ 6SRUWLI ODL]LQUHV OgV (
GX MDQYLHU

&216,'(5$17  OH ELHQ IRQGp GH FHWWH UHTXrWH

(&, GIDWWULEXHU j FHWWH $VVRFLDWLRQ XQH VXEYHQWLRQ H[FHSWLRQQH!
GH .

35(&.6(_ TXH OHV FUpGLWV \ DIIpUHQW VHURQW LQVFULWYV j OfDUWLFOH GHV
IRQFWLRQQHPHQW GX EXGIJHW SULPLWLI

0$5&+(6 38%/.&6

ODUFKp Q &RQVWUXFWLRQ GIXQH pFROH SULPDLUH 5XH *DEULHO 3LHUQp
&RRUGRQQODWHXU 636 SpVLOLDWLRQ GX PDUFKp

/H ODLUH GHPDQGH DX &RQVHLO OXQLFLSDO OYDXWRULVDWLRQ GH UpVLOL
VXLYDQWV

Q &RQVWUXFWLRQ GTXQH (FROH SULPDLUH 5XH *DEULHO 3LHUQp
Q $PpQDIHPHQW GHV DERUGV GH OfpFROH SULPDLUH UXH *DEULHO 3LHUQy

(Q HIHW OD 6RFLpWp &636 OYD LQIRUPp TXH 0 6,021 JpUDQW DYDLW GH JUDYHV H
VDQWp HW pWDLW GDQV OfLPSRVVLELOLWp GH SRXUVXLYUH OfH[HUFLFH G
FRRUGRQQDWHXU 636

,O SURSRVH GYHQ GpOLEpUHU

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &DKLHU GHV &0ODXVHV $GPLQLVWUDWLYHV *pQpUDOHV  3UHVWDWLRQV
QRWDPPHQW VRQ DUWLFOH

98 OH &RGH GHV ODUFKpV 3XEOLFV GX MDQYLHU

98 VD GpOLEpUDWLRQ GX PDL DXWRULVDQW OH ODLUH j ODQFHU XQ PDL
SURFpGXUH DGDSWpH GH FRRUGLQDWLRQ 636 SRXU OD FRQVWUXFWLRQ G{XQ
5XH *DEULHO 3LHUQp

98 OH PDUFKp Q QRWLILp j OD 6RFLpWp © &63620OH MXLQ

&216.(5$17  TXH OH PDUFKp GH FRRUGLQDWLRQ{§38 QH[pFXWDEOH SDU OH
WLWXODLUH TXL HQ GHPDQGH OD UpVLOLDWLRQ HQ UDLVRQ GH VRQ LQFDSDFLW,

'(&'(___ OD UpVLOLDWLRQ GX PDUBREWQLQFDSDFLWp SKWLTXH GX WLWXODLUH VI
LQFLGHQFH ILQDQFLQUH

0$1'$7( OH ODLUH SRXU pWDEOLU HW VLJQHU OD UpVLOLDWLRQLGXRDUFKp Q
WRXWHYV OHV SLgFHV TXL VI\ UDWWDFKHQW

ODUEKp Q $PPQDIJHPHQW GHV DERUGV GH OfpFROH SULPDLUH 5XH
*DEULHO 3LHUQp &RRUGRQQDWHWNVIBBEDWLRQ GX PDUFKp

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp



98 OH &DKLHU GHV &0ODXVHV $GPLQLVWUDWLYHV *pQpUDOHV  3UHVWDWLRQV
QRWDPPHQW VRQ DUWLFOH

98 OH &RGH GHV ODUFKpV 3XEOLFV GX MDQYLHU

98 VD GpOLEpUDWLRQ GX VHSWHPEUH GRQQDQW GpOpJDWLRQ DX ODLUH
SDVVDWLRQ HW OfH[pFXWLRQ GHV PDUFKpV SDVVpV VXU SURFpGXUH DGDSWpH

98 OH PDUFKp Q QRWLILp j OD 6RFLpWp © &63620H  IpYULHU

&216.(5$17  TXH OH PDUFKp GH FRRUGLQDWLRQ{§38 QH[pFXWDEOH SDU OH
WLWXODLUH TXL HQ GHPDQGH OD UpVLOLDWLRQ HQ UDLVRQ GH VRQ LQFDSDFLW,

'(&'(__ OD UpVLOLDWLRQ GX PDUBREWQLQFDSDFLWp SKWLTXH GX WLWXODLUH VI
LQFLGHQFH ILQDQFLQUH

0$1'$7( OH ODLUH SRXU pWDEOLU HW VLJQHU OD UpVLOLDWLRQLGXRDUFKp Q
WRXWHYV OHV SLgFHV TXL VI\ UDWWDFKHQW

$YHQDQW Q DX PDUFKp Q 7UDQVSRUWYV HQ FRPPXQ VFRODLUHV HW
SpULVFRODLUHY _$QQpHV

/H ODLUH GHPDQGH OJDXWRULVDWLRQ GH VLJ@¥URDVFKHQAD QW ODWLI
DX[ WUDQVSRUWV HQ FRPPXQ VFRODLUHV HW SpULVFRODLUHV SRXU OD SpULRGF

(Q HIIHW OH WUDMHW % 6HUYLFH SpULVFRODLUH , 6HUYLFH UpJXOLHU 5DPDV
PLGL QTHVW SOXV DGDSWp DX[ EHVRLQV GH OD 9LOOH

/H QRXYHDX WUDMHW GpFULW GDQV OD GpOLEpUDWLRQ FL GHVVRXV SDUDVW SO’

/H SUL[ MRXUQDOLHU SRXU FH WUDMHW PRGLiLp-HYMWURGN TX{LO pWDLW GH
* +7 SRXU OH WUDMHW LQLWLDO

$YDQW GH SDVVHU OH YRWH OH ODLUH DMRXWH TXH FHW DYHQDQW QH PRG
PRQWDQWY PLQLPXPV HW PD[LPXPV GX PDUFKp

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH GHV ODUFKpV 3XEOLFV GX MDQYLHU

98 VD GpOLEpUDWLRQ GX VHSWHPEUH DXWRULVDQW OH ODLUH j VLIQHU Ot

ERQV GH FRPPDQGH © 7UDQVSRUWV HQ FRPPXQ VFRODLUHV $@Q3HVLVFRODLI
a

98 OH PDUFKp Q QRWLILp j OD 6RFLpWp © /HV 5DSLGHV GH /RUUDLQH?2 OH RFWR

&216,'(5$17  TXLO VIDYqUH QpFHVVDLUH GH PRGLILHU OH WUDMHW GX FDU G1X
SODFHV © 5DPDVVDJH SpULVFRODLUH PLGL @

35(&.6(_ TXH OH WUDMHW VHUD OH VXLYDQW



7UDMHW $0O0HU 7UDMHW 5HWRXU
*URXSH VFRODLUH 3pVWHXU  3pULVFRODLUH GH /DWWUH
3pULVFRODLUH GH {DWWUH Y%ULHX][
Y%ULHX] 6LqJH 36 *UDQG{UXH
6LqJH36 *UDQGYUKH
3pULVFRODLUH GH {DWWUH  *URXSH VFRODLUH 3DVWHXU
+HXUH GpSDUW +HXUH GpSPpUW
K K
+HXUH GIDUULYpH  +HXUH GYDUULYpH
K K

35(&.6( TXH FH QRXYHDX WUDMHW UHSUpVHQWDQW XQ FREW MREROBDOVLHU GH
TXILO pWDLW GH +7 LQLWLDOHPHQW QH PRGLILH HQ ULHQ OHV PRQWDQWY PLC
PD[LPXPV GX PDUFKp

$8725.6(  OH ODLUH j VLIQHU OYDYHQDRVPDWFKp j ERQV GH FRPPDQGH
Q © 7UDQVSRUWYV HQ FRPPXQ VFRODLUHV HW SBQREFRODLUAY
LQWHUYHQLU DYHF OD 6RFLpWp /HV 5DSLGHV GH /RUUDLQH

3XEOLFDWLRQ GH OD OLVWH GHV PDUFKpV SXEOLFV FRQFOXV HQ
FRQIRUPpPHQW j OTDUWLFOH GX &RGH GHV ODUFKpV 3XEOLFV

&RQIRUPpPHQW j OfDUWLFOH GX &RGH GHV ODUFKpV 3XEOLFG)GpFUHW Q
MDQYLHU XQH OLVWH GHV PDUFKpV SXEOLFV FRQFOXV OfDQQpH SUpFpGH(
pWDEOLH DX FRXUV GX SUHPLHU WULPHVWUH GH OYDQQpH

/HV &RQVHLOOHUV 0XQLFLSDX[ RQW pWp GHVWLQDWDLUHV GH FHWWH OLVWH /H
GTHQ SUHQGUH DFWH HW LQGLTXH TXH FHWWH OLVWH VHUD DIILFKpH HQ ODLULH

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH GHV 0DUFKpV 3XEOLFV HW QRWDPPHQW VRQ DUWLFOH
GX MDQYLHU

GpFUHW Q

98 OfDUUrWp GX PDL
3XEOLFV

SULV HQ DSSOLFDWLRQ GH OYDUWLFOH GX &RGH GHV

&216.(5$17  TXYLO HVW QpFHVVDLUH GfpWDEOLU HW GH SXEOLHU OD OLVWH G}
FRQFOXV OYDQQpH SUpFpGHQWH

(7$%/,7 OD OLVWH GHV PDUFKpV SXEOLFV FRQFOXV HW DWWULEXpV DX FRXUV GH
OD PDQLqUH VXLYDQWH

ODUFKpV 'DWH GH
QRWLILFO

RQ

(QWUHSULVH ORQWDQW 77

j - +7

3UHVWDWLRQV GTHQWUHWIL
HVSDFHV YHUWV

HQ GH\& 3|(,

$EED\H GH -XVWHPRQW  9,75< 685 251(

j 7

$PPQDIHPHQW HW

675%'(67 636

H=, GXODODPEDV  +$8&21&2857

HQIRXLVVHPHQW GHV UpVHDX[ GH

-XOHV )HUU\

OYDYHQX

1C



1 S5HVWDXUDWLRQ SpULVFROL

LUH

$OVDFLHQQH GH UHVWDXUDWLR(

1 7UDQVSRUWV HQ FRPPXQ

/HV 5DSLGHV GH /RUUDLQH

1 &RQVHUYDWRLUH GH OXVLT

HVSDFH VRFLRFXOVIXMHDVH G°XYUH

HHW 0 '

RPLQLTXH &28/21

7UDQFKH j . +7
1 | 7UDYDX| IRW (DX[ SOXYLDOHV
GYDPpQDJIHPHQW HW GIHQIRXLVVMHPHQW | 75$%(7 /RUUDLQH
GHV UpVHDX[ GX TXDUWLHU UXHV|GX 3DUF | =$& GX 1RXYHDX ORQGH 1RUG
*DUH +$+21'$1%(
JRW 5pVHDX GIHDX[ XVpHV
75$%(7 /RUUDLQH
=$& GX 1IRXYHDX ORQGH 1RUG
+$+21'$1%(

/RW 5pVHDX[ VHFVORLULH\V3D\VDJH
-HDQ /HIHEYUH (67 9RLH URPDLQH
:2,33<

/RW 'pSRVH &KEODJH %UDQFKHPHQW\
7+(3$8/7 5pVHDX[

URXWH GHO(7=  -28< $8; $5&+(6

1 ] &RQVWUXFWLRQ GIXQH
pFROH SULPDUXH *DEULHO 3LHUQ)

/RW *URV °XYUH
2/,92 6$6
UXH GHV 6HUUXULHUV  0(7=

/RW ELV &UpSLV
6% .87+(

UXH *DVWRQ 5DPRQ &6 o(7=
&HGH[

JRW &KDUSHQW&RXYHUWXUH
(QWUHSULVH %2))2
=RQH GIDFWLYLWpV 6,5,86  $01(9,//(

/RW ,VRODWLRQKWUHUDBIX[ SODIRQGV
(QWUHSULVH /$8(5
=$8& %HOOHYXH  *8(1$1%(

JRW 30RPEHULHDQLWDL&KDXIIDIH
/255< 6DUO
%3 0217,*1< /(6 0(7=

/RW OHQXLVHULHV H[WpULHXUHV
., (0$11 -$6%$/8
UXH GX *pQpUDO OHWPDQ  0(7=

/RW OHQXLVHULHV LQWpULHXUHV
32,16,121 6DUO
*UDQGTUXH  /$ 0$;(

/RW (OHFWULFLWp
$(,0

5XH GH O18VLQH GX +DXW  $/*56$1*(

/RW &DUUHODJDWHQFH
(WV 1$662

3DUF 6DLQW -HDQ  -28< $8; $58&+(6

/RW 3HLQWXUH
(67 3HLQWXUH

5XH GX 'U 6FKZHLW]HU
026(//(

$56 685

/RW  5HYrWHPHQWYV GH VRO
(WV &25%,$8:

URXWH GH OD &DUDQXVFD
*$5&+(

7+,219,//(

/RW 95
675%$'(67 =, GX ODODPEDV
+$8&21&2857

/RW 'pPROLWLRQ
(WV %&7

/LHX GLW %R\HU  0$121&2857 (1

:2(95(
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/RW ELV 'pVDPLDQWDJH
(WV %&7 .
/LHX GLW %R\HU  0$121&2857 (1
:2(95(

1

7UDYDX[ GH UpQRYDWLRRQ /RW 9RLULH
GHV 95' GX 4XDUWLHU %RVVXHW 75%$%(7 /RUUDLQH .

=$& GX 1IRXYHDX ORQGH 1RUG
+$+21'$1%(

/RW _$VVDLQLVVHPHQW
6$'( &7+ .
&KHPLQ GH OD SHWLWH ,OH  0(7=

/RW 5pVHDX[ GLYHUV
*URXSHPHQW 61 6073) ,1(2 5pVHDX[ .
7+(3$8/7

(XURSRUW =$& &DUOLQJ  6$,17 $92/'

JRW *DUDJHV
75$%(7 /RUUDLQH .
=$& GX 1IRXYHDX ORQGH 1RUG
+$+21'$1%(

$))$.5(6 85%$1,67.48(6 (7 (19.5211(0(17$/(6

$ETXLVLWLRQ GH GHX[ SDUFHOOHYV GpSDUWHPHQWDOHY OH ORQJ GH OD &'
5XH *HRUJHV GH OD 7RXU

/H ODLUH UDSSHOOH OD SUREOpPPDWLTXH GHV JHQV GX YR\DJH HW OH SURMHW
DYHF OHV &RPPXQHV GH 7DODQJH HW 0DUDQJH 6LOYDQJH SRXU OD FRQVWUXFW
UpJOHPHQWDLUH GIDFFXHLO GHV JHQV GX YR\DJH GH SODFHV 6HXOHPHQW LO
SODFHV VRLHQW LQVXIILVDQWHY HW TXH OHV JHQV GX YR\DJH DLOOHQW VILQWV
&RPPXQH

'H SOXV Of(WDW SRXUUDLW UpTXLVLWLRQQHU XQH DLUH GH JUDQG SDVVDJH HW
SDU OHV WHUUDLQV REMHWYV GH OD SUpVHQWH GpOLEpUDWLRQ

/ID &RPPXQH D GRQF HQWUHSULV GHV GpPDUFKHV DXSUqV GX &RQVHLO
SURSULpWDLUHYV GHV SDUFHOOHV HQ TXHVWLRQ DILQ GTHQ GHYHQLU SURSULpW

&HOD OXL SHUPHWWUD GfrWUH UpDFWLYH UDSLGHPHQW DX FDV Re FHWWH SDU
LOOpJDOHPHQW SDU OHV QRPDGHV HW HPSrFKHUD Of(WDW GH PHWWUH j (
GpODLVVpV FRPPH DLUH GH JUDQG SDVVDJH

'H SOXV FHOD SHUPHWWUD j OD &RPPXQH GH GpYHORSSHU OJDFWXHOOH VWDV
GHV HDX[ SOXYLDOHV VLVWH VXU FHV WHUUDLQV

/H ODLUH GHPDQGH GRQF DX &RQVHLO O0XQLFLSDO OYDXWRULVDWLRQ GYDFTX
&RQVHLO *pQpUDO OHV SDUFHOOHV FDGDVWUpW 6HEIX R CXGHUILFLH
UHVSHFWLYHGH D FDHW D FD SRXU OfHXUR VA\PEROLTXH

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

&216.'(5%17 OD QpFHVVLWp GYIDFTXpULU GHX[ SDUFHOOHV DSSDUWHQDQW DX
GH OD ORVHOOH HW FRQVWLWXDQW GHV GpODLVVpV GHOD 5" ( DLQVL TX{XQH S
*HRUJHV GH OD 7RXU DX ORWLVVHPHQW © /HV 4XDWUH &KHPLQV? DILQ G\ U
DPpQDIJHPHQW VXVFHSWLEOH GH GLVVXDGHU OH VWDWLRQQHPHQW VDXYDJ
YR\DJH YHQDQW WURXEOHU OD TXLpWXGH GHV ULYHUDLQV PDLV pJDOHPHQV
OIDFWXHOOH VWDWLRQ GH UHOHYDJH GHV HDX[ SOXYLDOHV SUpVHQWH VXU Ol
VRXV GLPHQVLRQQHPHQW DFWXHO H[LJH GHV WUDYDX[ DGDSWpV FRQGXI
HQFRPEUHPHQW SOXV LPSRUWDQW TXH FHWWH LQVWDOODWLRQ
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(&, OYDFTXLVLWLRQ SRXU OYHXUR V\PEROLTXH GHV SDUFHOOHV FDGDVW
Q HW GYXQH VXSHUILFLH UHVSHFWLYHGH D FDHW D FD DXSUqV GX
'PSDUWHPHQW GH OD ORVHOOH

35(&.6( TXH FHWWH DFTXLVLWLRQ VHUD IRUPDOLVpH SDU XQ DFWH DGPLQL
DSSUREDWLRQ GH OD &RPPLVVLRQ 3HUPDQHQWH GX &RQVHLO *pQpUDO

$-287(_ TXH OHV IUDLV GYpWDEOLVVHPHQW GX SURFqV YHUEDO GYDUSHQWDJ
FKDUJH GH OD &RPPXQH

3URMHW GH ORFDO WHFKQLTXH GH OD &RPPXQDXWp GH &RPPXQHV GH ODL]L
OqV OHW] $XWRULVDWLRQ GX &RQVHLO OXQLFLSDO j GpSRVHU XQH GHI
GIDXWRULVDWLRQ GHWUDYDX[ HW j FRQVWUXLUH VXU XQH SDUFHOOH FRPPXQD

/H ODLUH LQGLTXH TXH OD &RPPXQDXWp GHV &RPPXQHV GH ODL]LqUHV OqV OHW]
OD &RPPXQH DILQ GH OYDXWRULVHU j GpSRVHU XQH GHPDQGH GH GpFODUDWLI
HHPSWpV GH SHUPLV GH FRQVWUXLUH HW FRQVWUXLUH XQ ORFDO WHFKQLT
FRPPXQDO FDGDVWUp VHFWLRQ $HBL DILQ GH UHPSODFHU OH SRVWH GH
UHIRXOHPHQW GHV HDX[ XVpHV VLWXp DX FDUUHIRXU GH OD 5XH GHV -DUGLQV H!
&KDPSV )OHXULV

/H EKWLPHQW H[LVWDQW VHUD DUDVp HW XQ ORFDO WHFKQLTXH G XQH VXUIDFH
VHUD pULJp HQ OLHX HW SODFH

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp
98 OH &RGH GH OY8UEDQLVPH

&216.(5$17  OD GHPDQGH GH WUDYDX[ H[HPSWpV GH SHUPLV GH FRQVWUX
VRXKDLWH GpSRVHU OD &RPPXQDXWp GH &RPPXQHV GH ODL]LqUHV OgqV OHW]
UHPSODFHU OH SRVWH GH UHIRXOHPHQW GHV HDX[ XVpHV VLWXp DX FDUUHIRX!
-DUGLQV HW GH OD 5XH GHV &KDPSV JOHXULV SDU XQ QRXYHDX ORFDO WHFKQLT»
LQIpULHXUH | Pfi

$8725,6(_ OD &RPPXQDXWp GH &RPPXQHV GH ODL]LqUHV OqV OHW] j GpSRVHU OC
GHPDQGH HW j FRQVWUXLUH FH ORFDO WHFKQLTXH VXU OD SDUFHOOH FRPP:
VHFWLRQ $ QvXU OH EDQ GH ODL]LqUHV OqV OHW]

" 9(56

&KDVVH FRPPXQDOH_9PH DGMXGLFDWLRQ $JUpPHQW GHV FDQGLGDWXUHV

6XLWH j OIDGMXGLFDWLRQ LQIUXFWXHXVH HQ GDWH GX MDQYLHU OH &RQV}
GpFLGp GH UHPHWWUH HQ ORFDWLRQ OH ORW XQLTXH GH FKDVVHY¥RPPXQDOH !
DGMXGLFDWLRQ HW HQ D IL[p OHV PRGDOLWpV

5pXQLH OH IpYULHU OD &RPPLVVLRQ &RQVXOWDWLYH &RPPXQDOH GH OD &
FRQVWDWp TXIDXFXQH FDQGLGDWXUH QRXYHOOH QYHVW SDUYHQXH HQ ODLUI
LPSDUWLV HW D FRQILUPp OYDJUpPHQW GHV SUpFpGHQWHYV FDQGLGDWXUH
675%$8&+ -HDQ HW 3$1$72 6LOYDQR

/H ODLUH SURSRVH DX &RQVHLO 0XQLFLSDO GH FRQILUPHU OYDJUpPHQW GH FHV

GH OXL GRQQHU GpOpJDWLRQ DILQ GH IL[HU OD GDWH HW OYKHXUH GH OD VHFF
&HOOH FL GHYUDLW DYRLU OLHX OH PDUGL PDUV j KHXUHV
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/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH 5XUDO HW QRWDPPHQW VHV GLVSRVLWLRQV SDUWLFXOLgL
OTDGPLQLVWUDWLRQ GH OD FKDVVH VXU OH EDQ FRPPXQDO GDQV OHV FRPPXQ
GX +DXW 5KLQ HW GH OD ORVHOOH

98 OHV DYLV IRUPXOpV ORUV GHV UpXQLRQV GH OD FRPPLVVLRQ FRPPXQDOH FF
OD FKDVVH HQ GDWHV GX QRYHPEUH GpFHPEUH HW IpYULHU

98 OHV GpOLEpUDWLRQV GX &RQVHLO 0XQLFLSDO HQ GDWHV GX VHSWHPEUH
GpFHPEUH HW MDQYLHU

98 OH SURFqV YHUEDO HQ GDWH GX MDQYLHU  GpFODUDQW LQIUXFWXHXVH (
GH OD FKDVVH FRPPXQDOH IDXWH GITHQFKqUHV

98 OYDJUpPHQW GHV GRVVLHUV GH FDQGLGDWXUHV GH OHVVLHXUV 675$8&+ -HDC
6LOYDQR

&2167$7%$17  TXIDXFXQH FDQGLGDWXUH QRXYHOOH QfHVW SDUYHQXH HQ PDLI
GpODLV LPSDUWLV

&21).50( _ OfDIUpPHQW GHV FDQGLGDWXUHV GH OHVVLHXUV 675$8&+ -HDQ HW
6\0YDLQ

"(/(*8( ORQVLHXU OH ODLUH DX][ ILQV GH IL[HU OD EHMENHECADWLRQ GH OD
FKDVVH

0$.17.(17 __ OJLQWpJUDOLWp GHV FODXVHV HW FRQGLWLRQV GH ORFDWLRQ GH O
GpILQLHV SDU OHV GpOLEpUDWLRQV GX &RQVHLO 0XQLFLSDO VXV PHQWLRQQpHV

ITRUGUH GX MRXU pWDQW pSXLVp OH ODLUH OgYH OD VpDQFH

)DLW HW GpOLEpUp j 0$,=,(5(6 /(6 0(7= OHV MRXU PRLV HW DQ VXVGLWV
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