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62008$,5(

$))$,5(6 ),1$1&,(5(6
)LIDWLRQ GHV WDULIV FRPPXQDX[ SRXU OfDQQpH

OpGLDWKgTXH © *HRUJHV %UDVVHQV @ 7DULIV

3LVFLQH OXQLFLSDOH 7DULIV

&RQFHVVLRQV DX FLPHWLqUH 7DULIV

/RFDWLRQ GH OD 6DOOH GHV )IWHV

/RFDWLRQ GH OD 6DOOH GX 3DUF 'DQ\ 0ODWKLHX

7DULIV GH ORFDWLRQ GH Of(VSDFH 5HQFRQWUH © *LOEHUW 3LHUURQ @
)LIDWLRQ GHV WDULIV GH ORFDWLRQ GHV VDOOHV GH UpXQLRQ GH OD 0DLVI
6ROLGDULWp HW GH OD ODLVRQ GH Of(PSORL

2FFXSDWLRQ GHV J\PQDVHV 5HGHYDQFH DQQXHOOH

'URLW GH SODFH DX PDUFKp KHEGRPDGDLUH

'URLW GH SODFH DX[ Ir'WHV IRUDLQHV

'URLW GH SODFH SRXU VWDWLRQV VDQGZLFKV

)LIDWLRQ GHV WDULIV &DUWHYV GH SrFKH

JLIDWLRQ GHV WDULIV 9HQWH GH VDSLQV

5HGHYDQFH SRXU SDQQHDX[ SXEOLFLWDLUHV SHUPDQHQWV

7DULIV GHV LQVHUWLRQV SXEOLFLWDLUHV GDQV OHV PpGLDV ORFDX]
)LIDWLRQ GHV WDULIV GX &RQVHUYDWRLUH $QQpHV

JLIDWLRQ GHV WDULIV GX &/6+

JLIDWLRQ GHV WDULIV GH OfDFFXHLO SpULVFRODLUH

7DULI GH ORFDWLRQ GH Of(VSDFH $VVRFLDWLI )DORXFKH

6XEYHQWLRQV DX[ $VVRFLDWLRQV GDQV OH FDGUH GX 7LFNHW 6SRUW
5pDPpQDJIHPHQW IRQFLHU GX TXDUWLHU © /HV (FDUWV?2 &RQWULEXWLRG
ILQDQFLQUH j OTpTXLSHPHQW GH FHUWDLQV IR\HUV GX 4XDUWLHU %RVVXHW /L
EpQpILFLDLUHV

5pDPPQDJHPHQW IRQFLHU GX TXDUWLHU © /HV (FDUWV 2 &RQGLWLRQ GH
YHUVHPHQW GH OD FRQWULEXWLRQ ILQDQFLqUH

$))$,5(6 )21&,(5(6 (7 '20$1,%/(6

&HVVLRQ GTXQH SDUFHOOH FRPPXQDOH $YHQXH GH OD 5pVLVWDQFH j 0
IXFLHQ 0$57,121,

&RQYHQWLRQ DYHF OD 6%$1() SRXU RFFXSDWLRQ WHPSRUDLUH GH SDUFHOC
FRPPXQDOHV

0$58&+(6 38%/,&6

7UDYDX[ GH FRQVWUXFWLRQ GJXQH pFROH PDWHUQHOOH j 9DO ODLGHUD /R\
95' $YHQDQW Q



' 9(56
,QIRUPDWLRQ ORGLILFDWLRQ GX &RQVHLO 0XQLFLSDO

mMymnmygnmygnyg



&RQVWDWDQW TXH OH TXRUXP HVW DWWHLQW OH ODLUH GRQQH OHFWXUH GF
LQGLTXH TXYLO VRXKDLWH DMRXWHU XQ QRXYHDX SRLQW j OTRUGUH GX MRXU

5pDPPQDJHPHQW IRQFLHU GX TXDUWLHU © /HV (FDUWV 2 &RQGLWLRQ GH Y}
GH OD FRQWULEXWLRQ ILQDQFLGUH

,0 GRQQHUD pJDOHPHQW XQH LQIRUPDWLRQ VXU OD PRGLILFDWLRQ GX &RQVHLC
GH VpDQFH

$XFXQ DXWUH SRLQW QTHVW DMRXWp

$))$.5(6).1$1&.(5(6

)LIDWLRQ GHV WDULIV FRPPXQDX[ SRXU OYDQQpH

/H ODLUH H[SOLTXH TX{LO HVW KDELWXHO GH SURFpGHU j XQH UHYDORULVDWLR(
WRXV OHV WDULIV FRPPXQDX[

/D PDQLGUH GH SURFpGHU HVW OD VXLYDQWH LO HVW DSSOLTXp VXU WRXV (
GDXJPHQWDWLRQ G€ j OTLQIODWLRQ PDLV FHOOH FL QTHVW UHQGXH HIIHFWLYH
VXIILVDPPHQW VLJQLILFDWLYH

3RXU FHWWH DQQpH OH WDX[ GJLQIODWLRQ GH OYDQQpH TXL OHXU HVW DSSOLT:
,0 SURSRVH DX &RQVHLO GH OHV YDOLGHU

2EMHW OpGLDWKGTXH © *HRUJHV %UDVVHQV 2 7DULIV

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

9%/.'(__ OHV QRXYHDX[ WDULIV GH OD 0pGLDWKqTXH © *HRUJHV %UDVVHQV @ FRPF
FH j FRPSWHU G¥/HSWHPEUH

7DULIV DGKpVLRQV | +DELWDQW GH ODL]LqUH (WpULHXUV
0OgV OHW] HW &RPPXQDXV)
GH &RPPXQHV

$GKpUHQW WRXV GRFXPHQWV

7DULI QRUPDO . .

7DULI UpGXLW . .

$GKpUHQW GRFXPHQWY $DSLHU

7DULI QRUPDO . .

7DULI UpGXLW . .

$GKpUHQW FRQVXOWDWLRQ JUDWXLW JUDWXLW
7DULIV DFFqV ,QWHUQHW +DELWDQW GH ODL]LQUH\{[WpULHXUV

OgV OHW] HW &RPPXQDXWp
GH &RPPXQHV

$GKpUHQW WRXV GRFXPHQWV HW
DGKpUHQW SDSLHU

KHXUH . .
6 KHXUH . .




$GKpUHQW FRQVXOWDWI[RQ

KHXUH . .
6 KHXUH . .
3KRWRFRSLHV QRLU HW EODQF . .
'PSUHVVLRQ 3& . .

2EMHW 3LVFLQH OXQLFLSDOH 7DULIV
/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

&216,'(5$17  OD GpOLEpUDWLRQ GX MXLQ LQVWLWXDQW XQH UpJLH GH UHFt
OTHQFDLVVHPHQW GHV GURLWYV GfHQWUpH j OD SLVFLQH PXQLFLSDOH

)..(  FRPPH VXLW OHV GURLWYV GYHQWUpH j OD SLVFLQH PXQLFLSDOH j FRPSWHU

7<3("' $%211(0(176 7$5,)6
7LFNHW DGXOWHV (XURV
7LFNHW pWXGLDQWV LQYDOLGHV HW HQIDQWV (XUR
$ERQQHPHQW DGXOWHV (XURV
$ERQQHPHQW pWXGLDQWYV LQYDOLGHV HQIDQWV (XURV
(OgYH GX &(6 GURLW GIHQWUpH GXUDQW OHV KHXUHV GHRORVVH
6FRODLUHV DXWUHV TXH ODL]LqUHV OgV OHW] (XUR
$VVRFLDWLRQV KHXUH (XURV

35(&.6(_ TXH OD GXUpH GH YDOLGLWp GHV FDUWHV GYDERQQHPHQW VHUD IL[f
FRPSWHU GH OHXU GDWH GuUDFTXLVLWLRQ

2EMHW &RQFHVVLRQV DX FLPHWLQUH 7DULIV
/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp
&216.(5$17  ODGPOLEPUDWLRQ GX MDQYLHU  LQVWLWXDQW XQH UpJLH GH

SRXU OTHQFDLVVHPHQW GHV GURLWY GH FRQFHVVLRQ DX FLPHWLqUH DLQVL T>
YHQWH GH FDYHDX[ DX QRXYHDX FLPHWLqUH HW GH FHOOXOHV DX FROXPEDULXP

&216.(5$17  OYDUUrWp @GGX MDQYLHU  SRUWDQW LQVWLWXWLRQ GIXQH Up.
GH UHFHWWHV

)..(_ FRPPH VXLW OHV WDULIV GDQV OH FLPHWLqQUH FRPPXQDO j FRPSWHU GX

&ROQFHVVLRQV WUHQWHQDLUHV

7<3('( &21&(66,21 7$5))
VLPSOH (XURV
GRXEOH (XURV
WULSOH (XURV
Pfi VXSSOpPHQWDLUH (XURV




&HVVLRQ GHV FDYHDX]

&HVVLRQ GHY FHOOXOHV FROXPEDULXP

2EMHW /RFDWLRQ GH OD 6DOOH GHV )IWHV

&$9($8 7$5,)
SODFHV
1 .
&DYHDX FDUUp PXVXOPDQ .
1 .
[ SODFHV
1 .
1] .
&(/18I( 7$5,)

j SODFHV

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

98 VD GpOLEpUDWLRQ HQ GDWH GX VHSWHPEUH

GH OD VDOOH GHV I'WHV

IL[DQW OHV FRQGLWLRQV

98 VHV GpOLEpUDWLRQV DQWpULHXUHV GpFLGDQW OHV PRGLILFDWLRQV DQQ>

ORFDWLRQ

)..(_ FRPPH VXLW OHV WDULIV GH ORFDWLRQ GH OD VDOOH GHW/\IMKL HERPSWH

79%/($8 $ 87./.6$7(856 '(/$ &20081(

6DOOH | $VVRFLDWLR| 3DUWLFXOLH ODQLIHVWDWL 9LQV G KRQQHXU
FRPPHUFLDOH
6RFLpWpV 3DUWLFXOLHUV
FRPSOQqWH (XURV (XURV (XURV (XURV (XURV
VDQV FXLVLQH (XURV (XURV (XURV (XURV (XURV
FDXWLRQQHPHQW (XURV (XURV (XURV (XURV (XURV
7$%/($8 % 87./.6$7(856 +256 &20081(
6DOOH | $VVRFLDWLR| 3DUWLFXOLH ODQLIHVWDWL 9LQV G KRQQHXU
FRPPHUFLDOH
6RFLpWpV 3DUWLFXOLHUV
FRPSOQqWH (XURV (XURV (XURV (XURV (XURV
VDQV FXLVLQH (XURV (XURV (XURV (XURV (XURV
FDXWLRQQHPHQW (XURV (XURV (XURV (XURV (XURV




127$ 8WLOLVDWHXUV GH OD &RPPXQH HW KRUV &RPPXQH

(Q FDV GH ORFDWLRQ SRUWDQW VXU GHX[ MRXUV LO HVW DSSOLTXp OH WDULI SC
MRXUQpH 3RXU OD VHFRQGH MRXUQpH XQH UpGXFWLRQ GH  HVW DFFRUGpH V
OD VDOOH DORUV TXH SRXU OD FXLVLQH OH WDULI UHVWHUD LGHQWLTXH S
G RFFXSDWLRQ 3RXU XQ YLQ G KRQQHXU OD GXUpH GH ORFDWLRQ QH GRLW SI
KHXUHV

,1'48(__ TXH OD YDLVVHOOH EULVpH VHUD IDFWXUpH j SUL[ FREWDQW VXLYDQW X
SDU DUUrWp PXQLFLSDO

(&, GYDFFRUGHU XQH IRLV SDU DQ OH EpQpILFH JUDWXLW GH O{XWLOLVDWLI
JYWHV j WRXWHV OHV $VVRFLDWLRQV GH OD &RPPXQH D\DQW XQ LQWpUrW Jp(
SRSXODWLRQ

(&, GIDFFRUGHU XQ WDULI GH (XURV SDU XWLOLVDWLRQ j UDLVRQ
XWLOLVDWLRQV SDU DQ DX &0OXE GX 7URLVLgPH $JH $PLWLp

(&, GYDFFRUGHU XQ WDULI GH (XURV SDU XWLOLVDWLRQ j UDLVRQ GH VL[
SDU DQ DX[ $QFLHQV &RPEDWWDQWYV HW OLOLWDLUHV )UDQoDLV

2EMHW /RFDWLRQ GH OD 6DOOH GX 3DUF 'DQ\ 0DWKLHX
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp
).:(_ FRPPH VXLW OHV QRXYHDX[ WDULIV j FRPSWHU GX HU -DQYLHU

$ 3RXU OHV IDPLOOHVY GH OD ORFDOLWp

%DQTXHWY HW DXWUHYV RFEXSDWLRQV GH ORQJXH GXUpH

(XURV SDU WUDQFKH GH K XQH WUDQFKH HVW FRPSULVH HQWUH K GX PDW
OHQGHPDLQ K 6L OD ORFDWLRQ GRLW SRUWHU VXU GHX[ MRXUQpHV OD VHFR(
j UDLVRQ GH GX WDULI GH ORFDWLRQ GH OD SUHPLqUH ,0 HQ VHUD GH PrPH
MRXUQpHV DX GHOj GH OD VHFRQGH

9LQV G KRQQHXU

(XURV SRXU XQH GXUpH QH GHYDQW SDV H[FpGHU K VLQRQ OH WDULI FL GH’
DSSOLTXp

% 3RXU OHV IDPLOOHYV KDELWDQW KRUV GH OD ORFDOLWp HW SRXU OHV VRFLp\
SDV OHXU VLqJH VRFLDO

(XURV SDU WUDQFKH GH K SRXU OD GXUpH G RFFXSDWLRQ YRLU FL GHVVX
ORFDWLRQ GRLW SRUWHU VXU GHX[ MRXUQpHV HW SOXV OD VHFRQGH DLQV
VHURQW IDFWXUpHYV | UDLVRQ GH GX WDULI GH ORFDWLRQ GH OD SUHPLqL
WUDQFKHGH K

9LQV G KRQQHXU

(XURV SRXU XQH GXUpH G RFFXSDWLRQ QH GHYDQW SDV H[FpGHU KHXUHV V
WDULI FL GHVVXV VHUD DSSOLTXp

/D YDLVVHOOH EULVpH VHUD IDFWXUpH j SUL[ FREWDQW VXLYDQW XQ EDUgPH pW
DX YX GHV IDFWXUHV



)..(_ OH PRQWDQW GH OD FDXWLRQ| (XURV

2EMHW 7DULIV GH ORFDWLRQ GH Of(VSDFH 5HQFRQWUH © *LOEHUW 3LHUURQ 2
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

)..(_ FRPPH VXLW OHV WDULIV j FRP$WHEQAXU

$ 3RXU OHV IDPLOOHYV GH OD ORFDOLWp

%DQTXHWY HW DXWUHY RFEXSDWLRQV GH ORQJXH GXUpH

(XURV SDU WUDQFKH GH KHXUHV XQH WUDQFKH HVW FRPSULVH HQWUH K C
HW OH OHQGHPDLQ K 6L OD ORFDWLRQ GRLW SRUWHU VXU GHX[ MRXUQpHV
IDFWXUpH j UDLVRQ GH GX WDULI GH ORFDWLRQ GH OD SUHPLqUH ,0 HQ VHL
SRXU OHV MRXUQpHV DX GHOj GH OD VHFRQGH

9LQV G KRQQHXU

(XURV SRXU XQH GXUpH QH GHYDQW SDV H[FpGHU KHXUHV VLQRQ OH WDULI
VHUD DSSOLTXp

% 3RXU OHV IDPLOOHY KDELWDQW KRUV GH OD ORFDOLWp HW SRXU OHV VRFLp\
SDV OHXU VLgJH VRFLDO

%DQTXHWY HW DXWUHYV RFEXSDWLRQV GH ORQJXH GXUpH

(XURV SDU WUDQFKH GH KHXUHV SRXU OD GXUpH G RFFXSDWLRQ YRLU FL Gl
OD ORFDWLRQ GRLW SRUWHU VXU GHX[ MRXUQpHV HW SOXV OD VHFRQGH DLC
VHURQW IDFWXUpHV j UDLVRQ GH GX WDULI GH ORFDWLRQ GH OD SUHPLQgL
WUDQFKH GH KHXUHV

9LQV G KRQQHXU

(XURV SRXU XQH GXUpH G RFFXSDWLRQ QH GHYDQW SDV H[FpGHU KHXUHV V
WDULI FL GHVVXV VHUD DSSOLTXp

/D YDLVVHOOH EULVpH VHUD IDFWXUpH j SUL[ FREWDQW VXLYDQW XQ EDUQgPH pW
DX YX GHV IDFWXUHV

)..(_ OH PRQWDQW GH OD FDXWLRQ| (XURV

2EMHW )L[DWLRQ GHV WDULIV GH ORFDWLRQ GHV VDOOHV GH UpXQLRQ GH OD 0L
6ROLGDULWp HW GH OD ODLVRQ GH Of(PSORL

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

)..(_ OHV WDULIV GH ORFDWLRQ GH FHV VDOOHV j FRPSWHU GX HU MDQYLHU F

'XUpH GH OD ORFDWLRQ

GXUpH

KHXUHV SODJH GIXWLOLVDWLRQ &REW B RRUDLUH
ORFDWLRQ

HQWUH KHW K (XURV (XURV




MRXU GH Kj K (XURV (XURV

MRXU GH Kj K GX OXQGL DX YHQGUHGL (XURV (XURV
MRXU GH Kj K GX OXQGL DX YHQGUHGL (XURV (XURV
PRLV GH Kj K GX OXQGL DX YHQGUHGL (XURV (XUR

/HV SHUVRQQHV RX RUJDQLVPHV GpVLUDQW ORXHU FHV ORFDX[ GHYURQW GpSRV
(XURV SRXU FDXWLRQ HW DYDQFH GHV IUDLV WpOpSKRQLTXHV TXL
XOWpULHXUHPHQW IDFWXUpV VHORQ IDFWXUH GpWDLOOpH

)..(_ ] (XUR OH SUL[ GH OD SKRWRFRSLH DX[ RUIDQLVPHV GH IRUPDWLRQ LQWI
GDQV FHV ORFDX|

)i (XUR OH wDULI GH UHPERXUVHPHQW GHV IUDLV NLORPpWULTXHV
ONXWLOLVDWLRQ SDU OHV RUJDQLVPHYV GH IRUPDWLRQ GHV YpKLFXOHV GH WUD

2EMHW 2FFXSDWLRQ GHV J\PQDVHV 5HGHYDQFH DQQXHOOH
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

) (XURV SDU DQ OD UHGHYDQFH j YHUVHU j OD &RPPXQH SDU OHV EpQpILFL
G XQH WHOOH DXWRULVDWLRQ G RFFXSDWLRQ j FRPSWHU GX HU -DQYLHU

2EMHW 'URLWV GH SODFH DX PDUFKp KHEGRPDGDLUH
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

&216,'(5$17  OD GpOLEpUDWLRQ GX PDUV LQVWLWXDQW XQH UpJLH GH UHFH
OTHQFDLVVHPHQW GHV GURLWYV GH SODFH DX[ IRLUHV HW PDUFKpV

&216.'(5%17 OD GpOLEpUDWLRQ GX GpFHPEUH  UpJXODULVDQW OH IRQFWLR
GH FHWWH UpJLH GH UHFHWWHV

)i(_j (XUR OH PgWUH OLQpDLUH j FRPSWHU GX HU -DQYLHU
2EMHW 'URLWV GH SODFH DX[ Ir'WHV IRUDLQHV
/H &RQVHLO 0XQLFLSDO DSUGV GpOLEpUDWLRQ j OTXQDQLPLWp

&216,'(5$17  OD GpOLEpUDWLRQ GX PDUV LQVWLWXDQW XQH UpJLH GH UHFH!
OYHQFDLVVHPHQW GHV GURLWYV GH SODFH DX[ IRLUHV HW PDUFKpV

):(_ FRPPH VXLW OHV GURLWV GH SODFH DX[ I'WHV IRUDLQHV DSSOLFDEOHV |
HUDQYLHU

&RQILVHULHV VWDQGV GH WLU ERXWLTXHV ORWHULHXURMX[ G DGUHVVH

3HWLWV PDQgJHV HQIDQWLQV (XURV
0DQQJHV HQIDQWLQV SHWLWV FLUTXHV (XURV
6FRRWHUV FKHQLOOHV JUDQGV PDQgJHV FLUTXHV (XURV
'LVWULEXWHXUV DXWRPDWLTXHV (XURV
$XWUHV MHX| (XURV
6WDQGV GLYHUV OH PgWUH OLQpDLUH (XUR

&DPLRQV FRPPHUFH LWLQpUDQW (XURV



2EMHW 'URLW GH SODFH SRXU VWDWLRQV VDQGZLFKV

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

2 (XURV SDU DQ OH GURLW GH SODFH j DFTXLWWHU SDU OHV EpQpl
G DXWRULVDWLRQV FRPPXQDOHV G H[SORLWHU GHV VWDWLRQV VDQGZLFKV VXU
FRPPXQDX[ j FRPSWHU G¥DQYLHU

2EMHW )L[DWLRQ GHV WDULIV &DUWHV GH SrFKH

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

&216,'(5$17  OD GpOLEpUDWLRQ GX PDUV  LQVWLWXDQW OD FUpDWLRQ GTXC
UHFHWWHYV SRXU OHV FDUWHV GH SrFKH

).:(_ FRPPH VXLW OHV WDULIV GHV FDUWHV GH SrFKH j FRPSWHU GX HU -DQYLHU
&DUWH DQQXHOOH (XURV KDELWDQWYV GH OD FRPPXQH
(XURV SHUVRQQHV H[WpULHXUHV j OD ORFDOLWp
(XURV KDELWDQWYV GH OD FRPPXQH GH PRLQV GH DQV

&DUWH MRXUQDOLQUH  (XURV KDELWDQWYV GH OD FRPPXQH
(XURV SHUVRQQHV H[WpULHXUHV j OD ORFDOLWp

2EMHW )L[DWLRQ GHV WDULIV 9HQWH GH VDSLQV
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

):(_ OH GURLW GH SODFH|  (XURV SRXU OD YHQWH GH VDSLQV GH 1RsO j FRP:
HUDQYLHU

2EMHW 5HGHYDQFH SRXU SDQQHDX[ SXEOLFLWDLUHV SHUPDQHQWV
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 VD GpOLEpUDWLRQ GX VHSWHPEUH  IL[DQW OD UHGHYDQFH SRXU LQVWD(
SDQQHDX SXEOLFLWDLUH SHUPDQHQW VXU XQH SURSULpWp FRPPXQDOH

)] (XURV OD UHGHYDQFH DQQXHOOH j YHUVHU j OD &RPPXQH SDU
EpQpILFLDLUHV G XQH WHOOH DXWRULVDWLRQ G RFFXSDWLRQ HW FH j FRPSW

2EMHW 7DULIV GHV LQVHUWLRQV SXEOLFLWDLUHV GDQV OHV PpGLDV ORFDX|
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

)..(_ DLQVL TXTLO VXLW OHV GLIIpUHQWY WDULIV GIDFKDW GTHVSDFHV SXEC
GLIIpUHQWYV PpGLDV FRPPXQDX][ j FRPSYAD@W HU

(XURV 77& OD SDJH GH © ODL]LQUHV 1RWUH 9LOOH 2
(XURV 77& OH PHVVDJH WpOpYLVXHO GH VHFRQGHV SDU ERXFOF
SRXU XQH GLIIXVLRQ VXU XQH DQQpH
(XURV 77& OYRSpUDWLRQ GH VSRQVRULQJ GX SODQ GH OD 9LOO

H[HPSODLUHV

1C



0$1'$7(_ OH ODLUH RX HQ FDV GYHPSIFKHPHQW VRQ UHSUpVHQWDQW SRXU \
FRQYHQWLRQV FRUUHVSRQGDQWHV

2EMHW )L[DWLRQ GHV WDULIV GX &RQVHUYDWRLUH $QQpH VFRODLUH
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp
&216,'(5$17  OD GpOLEpUDWLRQ GX RFWREUH LQVWLWXDQW OD FUpDWLRQ

GH UHFHWWHYV SRXU OTHQFDLVVHPHQW GHV GURLWYV GILQVFULSWLRQ DX &RQ
GH OXVLTXH

)..(_ FRPPH VXLW OHV WDULIV GX &RQVHUYDWRLUH OXQLFLSDO GH OXVLTXH S
WDULIV DQQXHOV j FRPSWHU tHSWHPEUH

(YHLO PXVLFDO HW DWHOLHUV (XURV
&XLYUHV (XURV
,QVWUXPHQWYV j ERDQW 3HUFXVVLRQ (XURV
3LDQR HW FRUGHV (XURV

'HPL WDULI j SDUWLU GX GHX[LgPH HQIDQW GH OD PrPH IDPLOOH GgV OD GHX[LgPH
IUpTXHQWDWLRQ

'HPL WDULI VXU OfHQVHLIQHPHQW SRXU OHV pOgYHV GpMj PXVLFLHQV j Of+DUPRC
*UDWXLWp VXU SUrW GTXQ LQVWUXPHQW DX[ pOgYHV GpMj PXVLFLHQV j Of+DUPRC

ODMRUDWLRQ GH SRXU OHV pOgYHV QRQ GRPLFLOLpV GDQV XQH &RPPXQ
&RPPXQDXWp GH &RPPXQHV GH ODL]LqUHV OqV O0HW]

2EMHW )L[DWLRQ GHV WDULIV GX &HQWUH GH /RLVLUV 6DQV +pEHUJHPHQW
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

)o(_j DQV OfkJH PLQLPDO SRXU SDUWLFLSHU DX[ DFWLYLWpV GX &HQWUH GF
+pEHUJHPHQW

).:(_ OHV GURLWV GJLQVFULSWLRQ KHEGRPDGDLUH DX &HQWUH GH /RLVLUV VDQ
FRPSWHU G%/HSWHPEUH |

(XURV SDU MRXU SRXU OHV HQIDQWYV GRPLFLOLpV j ODL]LqQUHV OqV OHW] RX (
&RPPXQH DSSDUWHQDQW j OD &RPPXQDXWp GH &RPPXQHV GH ODL]LqUHV OqV 0

(XURV SDU MRXU SRXU OHV HQIDQWV GRPLFLOLpV KRUV GH OD &RPPXQ
&RPPXQHV

35(&.6

TXH OH WDULI GHV DFWLYLWpV GTXQH GXUpH LQIpULHXUH j XQH VHPDLQH SRX

HW (XURV HQ IRQFWLRQ GH OD QDWXUH GH OYDFWLYLWp SRXU OHV
GRPLFLOLpV j ODL]JLQUHV OgqV OHW] RX GDQV XQH &RPPXQH DSSDUWHQDQ
&RPPXQDXWp GH &RPPXQHV GH 0DL]LqUHV OqV OHW] HW VHUD IL[p XOWpULHXUF
DUUrWp
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TXH OH WDULI GHV DFWLYLWpV GTXQH GXUpH LQIpULHXUH j XQH VHPDLQH SRX

HW (XURV HQ IRQFWLRQ GH OD QDWXUH GH OYDFWLYLWp SRXU OHV
GRPLFLOLpV KRUV GH OD &RPPXQDXWp GH &RPPXQHV HW VHUD IL[p XOWpULH>
DUUrWp

2EMHW )L[DWLRQ GHV WDULIV GH OYDFFXHLO SpULVFRODLUH
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OD GpOLEpUDWLRQ HQ GDWH GX MXLOOHW  IL[DQW OHV WDULIV GHV DFWL
j FRPSWHU GRYWHSWHPEUH

)..(_ OHV WDULIV GHV DFWLYLWpV SpULVFRODLUMMGWRPEUWHU GSRPPH
VXLW

(1 -2851(( 6&2/%,5( /(0(58&5(,
125856 | $&7,9,7(6 7$5,)6 256,56  $47,97(6  735))6
0DWLQ $FFEXHLO HWV ODWLQ | 3HWLW GpMHYQHU HW
| K K___ | SHWLWGPMHXQHU « | K K | _ SFWLYLWPY -+
K K $FEXHLO JUDWXLW
OLGL 5HSDV OLGL 5HSDV
K K $FWLYLWpV . K K $SFWLYLWpY .
6RLU *REWHU HW $SUQV PLGL  *REWHU HW
K K $SFWLYLWpV . K K $SFWLYLWpY .

2EMHW 7DULIV GH ORFDWLRQ GH Of(VSDFH $VVRFLDWLI YDORXFKH
/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

)] (XURV SDU MRXU OH WDULI GH ORFDWLRQ GH Of(VSDFH $VVRFLDWLI '
FRPSWHU G¥MDQYLHU

)..(_ OH PRQWDQW GH OD FDXWLRQ| (XURV

6XEYHQWLRQV DX[ $VVRFLDWLRQV GDQV OH FDGUH GX 7LENHW 6SRUW

/H ODLUH UDSSHOOH TXH FH GLVSRVLWLI © 7LFNHW 6SRUW 2 D SRXU REMHFWLIV

GH SHUPHWWUH DX[ HQIDQWV HW DX[ DGROHVFHQWV TXL QH SDUWHQW SDV
GpFRXYULU OHV DFWLYLWpV VSRUWLYHV SURSRVpHV SDU OHV $VVRFLDWLRQV
PDLV DXVVL GH VILQLWLHU j GHV GLVFLSOLQHV QRXYHOOHV HQFDGUpHV SLC
FRPSpWHQWYV HW TXDOLILpV

&HV RSpUDWLRQV GLULJpHV SULRULWDLUHPHQW HQ GLUHFWLRQ GHV DQV V
SDU OD 'LUHFWLRQ 'pSDUWHPHQWDOH GH OD -HXQHVVH HW GHV 6SRUWV

,O SURSRVH GH YHUVHU DX[ $VVRFLDWLRQV GH OD &RPPXQH D\DQW SDUWLFLSp |
RX j OD I'WH GX 6SRUW XQH VXEYHQWLRQ GRQW OH PRQWDQW HVW IRQFW

LPSOLFDWLRQ GDQV OH GLVSRVLWLI FHFL DILQ GH OHXU SHUPHWWUH GH ILC

PDWpULHO

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

$&&25'(_ OHV VXEYHQWLRQV VXLYDQWHV GDQV OH FDGUH GX 7LFNHW 6SRUWV
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$662&,$7,216 6XEYHQWLRQV

20\PSLTXH ODL]LqUHV /XWWH
%DVNHW &OXE

.DUDWp &OXE

ODL]LQUHV $WKOpPWLF &OXE 0$&
5D\RQ 6SRUWLI ODL]LqUHV 560
7HQQLV GH 7DEOH

ODL]LqUHV $QLPDWLRQ )IWHV 0$)
(FKLTXLHU ODL]LpURLV

%R[LQJ &OXE

7HQQLYV &OXE

3RLQW -HXQHV

727%/

S5pDPpQDJHPHQW [RQFLHU GX TXDUWLHU ©/HV (FDUWV? &ROQWULEXWLI
ILQDQFLQUH | OTpTXLSHPHQW GH FHUWDLQV IR\HUV GX 6HFWHXU %RVVXHW /L'

EpQpILFLDLUHV

3DU GpOLEpUDWLRQ GX VHSWHPEUH  OH ODLUH LQGLTXH TXYLO D pWp GpFLGp
FKDTXH IR\HU UpVLGDQW GDQV OH TXDUWLHU %RVVXHW DX[ (FDUWV XQH SDUWLI
HWUDRUGLQDLUH 6&HDX WLWUH GHV WUDYDX[ GH UDFFRUGHPHQW DX UpVHD
GTDVVDLQLVVHPHQW GH OHXU KDELWDWLRQ HW GH QHXWUDOLVDWLRQ GH OHXL

/D OLVWH QRPLQDWLYH GHV EpQpILFLDLUHV pWDQW FRQQXH LO SURSRVH DX &R(
OD YDOLGHU DMRXWDQW TXH 0 -HDQ 3LHUUH .$+56 $GMRLQW DX ODLUH QH SUH
DX YRWH FDU LO IDLW SDUWLH GHV EpQpILFLDLUHV FRQFHUQpV

/H &RQVHLO 0XQLFLSDO DSUGV GpOLEpUDWLRQ j OTXQDQLPLWp
OYH[SRVp GX ODLUH HQWHQGX

98 OD GpOLEpUDWLRQ GX &RQVHLO OXQLFLSDO GX VHSWHPEUH  GpFLGDQW (
FKDTXH IR\HU UpVLGDQW GDQV OH VHFWHXU %RVVXHW GDQV OH TXDUWLHU
SDUWLFLSDWLRQ ILQDQFLqUH HWUDRUGLQDLUH DX WLWUH GHV WUDYDX[ GH UD
SXEOLF GYDVVDLQLVVHPHQW GH OHXU KDELWDWLRQ HW GH QHXWUDOLVDWLRQ
GTXQ PRQWDQW GH

9$/.'(__ OD OLVWH GHV EpQpILFLDLUHV DQQH[pH j OD SUpVHQWH GpOLEpUDWLRQ
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ETAT DES PROPRIETAIRES DU QUARTIER BOSSUET

7LWUH 3UpQRP 1RP $GUHVVH GX WHUUDLQ@LOOH GX WHUUDLQGGUHVVH GX 9LOOH GX 2EVHUYDVV|LRQ
SURSULpWDILUHSURSULpWDILUH V
0 FRODQG Wi UXH %RVVXHW 0$,=,(5(6 /(6 0(7= | UXH GX *pQpUDO dH 08$,=,(5(6
*DXOOH /(6 0(7=

0 HW OPH | -HDQ 3LHUUH $+56 UXH %RVVXHW 0%,=,(5(6 /(6 0(=

%$7,*(5( UXH %RVVXHW 0%,=,(5(6 /(6 0(7=

0 HW OPH | )pOLFLHQ 7= UXH %RVVXHW 0$,=,(5(6 /(6 O(7E

OPH DQLHOOH 6(1(&+$/ UXH %RVVXHW 0$,=,(5(6 /(6 0(7= (Q FRXUV GH
FHVVLRQ

0 HW 5HQp $*1(5 UXH %RVVXHW 0%,=,(5(6 /(6 0(7=

OHOOH  |OLFKqOH %(575$1"

0 BUQDXG %(5*(6 UXH %RVVXHW 0$,=,(5(6 /(6 0(7= (Q FRXUV GH
FHVVLRQ

0 ULF 6&+2(1+(55 UXH %RVVXHW 03,=,(5(6 /(6 0(7=

0 FLOOHV 0$786,$. UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7=

OHOOH VDEHOOH I UXH $PEURLVH 7KRPDV 0%,=,(5(6 /(6 0[7=

0 HW OPH | *XVWDYH 02595$1%( UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7=

OPH [HDQQH 6$51,&., UXH $PEURLVH 7KRPDV 0%,=,(5(6 /(6 0(7=

OPH ODULH 3257,(5 UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7=

0 HW OPH | *HUPDLQ $&+ 1, UXH $PEURLVH 7KRPD\ 0%,=,(5(6 /(6 0(7=

0 EREHUW 5(*1$5' UXH $PEURLVH 7KRPDV 0%,=,(5(6 /(6 0(7= +DELWH ELHQ
FHWWH DGUHIVVH

0 HW OPH | 'HQLV 5,6 UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7=

0 HW OPH | *X\ 06(5'2/1 UXH $PEURLVH 7KRPDV 0%,=,(5(6 /(6 0(7=

OPHHW |ODUWLQH |6$/=0$11 UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7= [ PSDVVH GH 1$48(1(;<

0 S5REHUW 6,1,68$/&2 5HQDXFKDPSV

0 HW OPH | )HUGLQDQG 6,0(1& UXH $PEURLVH 7KRPPV 0$,=,(5(6 /(6 0(73

0 DQLHO %2877(5 UXH $PEURLVH 7KRPD 0%,=,(5(6 /(6 0(7=




0 HQLV $77%(1 UXH $PEURLVH 7KRPDV 0%,=,(5(6 /(6 0(7= (Q FRXUV GH
FHVVLRQ
$FTXpUHXU
SUpVXPp
5,9,(5(-HDQ
&KULVWRSKH

UXH 3DXO
/DQIHYLQ
7DODQJH

OPH 'HDQQH 6,0$16 UXH $PEURLVH 7KRPDV, 0$,=,(5(6 /(6 0(7=

0 HW OPH | &KDUOHV 02595$1%( UXH $PEURLVH 7KRPD\ 0%,=,(5(6 /(6 0(7=

OPH BLHULQD (7725, UXH $PEURLVH 7KRPDY/ 0$,=,(5(6 /(6 0(7=

0 HW OPH | 'MRXGL &+(0$&+( UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7=

0 HW OPH | -RVHSK +(,7= UXH $PEURLVH 7KRPDV 0$,=,(5(6 /(6 0(7=

0 HW OPH | -DFTXHV 6$1'5,12 UXH $PEURLVH 7KRPDV 0%$,=,(5(6 /(6 0(7=

0 HW OPH | 6WpSKDQ 7<6=(6., UXH $PEURLVH 7KRPDV 0%,=,(5(6 /(6 0(7=

%$7,*(5( UXH GX ODUpFKDO )RFK 0%,=,(5(6 /(6 0(7=

0 HW OPH | 6HUJH 125(1=1, UXH GX 0DUpFKDO )RFK 0$,=,(5(6 /(6 0(7= | UXH GH %pYRWWH 6$15< /(6

9,*<

0 HW OPH | %HUQDUG 1$8(5 UXH GX 0DUpFKDO )RIFK 0$,=,(5(6 /(6 O(7F

%$7,*(5( UXH GX ODUpFKDO )RFK 0%,=,(5(6 /(6 0(7=

OPH & KULVWLDQH +$8%2,6 UXH GX 0DUpFKDO )RFK 0$,=,(5(6 /(6 0(7=

OPH B\OYLH %(5'2// UXH GX 0DUpFKDO )RFK 0%,=,(5(6 /(6 0(7=

0 RXLV o(/1,1%(5 UXH GX 0DUpFKDO )RFK 0$,=,(5(6 /(6 0(7= UXH)UDQORLV GH 0$,=,(5(6 (Q FRXUV GH

&XUHO /(6 0(7= FHVVLRQ

0 HW OPH | /XFLHQ +*8(7 UXH GX 0DUpFKDO )RFK 0$,=,(5(6 /(6 0(7=

0 ED\PRQG 6$/=0$11 UXH GX ODUpFKDO )RFK 0$,=,(5(6 /(6 0(7=

0 HW OPH | OLFKHO *(5%(5 UXH GX 0DUpFKDO )RFK 0$,=,(5(6 /(6 0(7=

0 BDWULFN 6&+2(1+(55 UXH GX ODUpFKDO )RFK 0%,=,(5(6 /(6 0(7=

0 S5QWRQLR *$1*5(*25,2 | UXH GX ODUpFKDO )RFK 0$,=,(5(6 /(6 & UXH GX 6WDGH 9(5,1 DHQGX OH

0(7= i
0
3(1$1*8(5

0 HW OPH | -DFN\ %5$*$17( UXH GX 0DUpFKDO )RFK 0%,=,(5(6 /(6

0(7=

15



0 HW OPH [ -XOLHQ *$66(5 UXH GX ODUpFKDO )RAK 0%$,=,(5(6 /(6
0(7=
%$7,*(5( UXH GX ODUpFKDO )RFK : 0%,=,(5(6 /(6
0(7=
0 HW OPH | 20LYLHU 6&+2(167(,1] UXH GX ODUpFKDO )R:K( 0%$,=,(5(6 /(6 5XH 'H %DVWRJIQH 9$1'2(895(
0(7= /(6 1$1&<
%$7,*(5( UXH GX ODUpFKDO )RFK 0$,=,(5(6 /(6 0(7=
0 BLHUULFN (876&+ UXH GX ODUpFKDO )RAK 0$,=,(5(6 /(6 0(7=| V FRXYHUW 8'9) 0(7=
DY /HFOHUF
+DXWHFORTXH
0 HW OPH | -HDQ ODULH &8,6,1,(5 UXH 9DXEDQ 0$,=,(5(6 /(6 0(7=
OPH &KDQWDO 0$1* 1 UXH 9DXEDQ 0$,=,(5(6 /(6 0(7=
%%$7,*(5( UXH 9DXEDQ 0$,=,(5(6 /(6 0(7=
OPH ODRQLTXH 52+/,1%(5 UXH 9DXEDQ 0$,=,(5(6 /(6 0(7=
0 HW OPH | *LRUJLR 1$32/, UXH )UDQORLV GH &XUHO 0$,=,(5(6 /(6 O(F=
0 HW OPH | ODXULFH =12772 UXH )UDQORLV GH &XUHO 0$,=,(5(6 /(6 O[7=
OPH 6DPLD *205, UXH )UDQORLV GH &XUHO 0$,=,(5(6 /(6 0(7=
0 [pU{PH &I(5& UXH )UDQORLV GH &XUHO 0%$,=,(5(6 /(6 0(7=| UXH GH OD 9DOOpH 0$5$1%(
6,/9$1*
0 HW OPH | 'LGLHU :2,7(56., UXH )UDQORLV GH &XUHO 0$,=,(5(6 /(6 0(7% (
0 HW OPH | .DULP 0,&+(/ UXH )UDQORLV GH &XUH® 0$,=,(5(6 /(6 0(73
0 HW OPH | 5RODQG 9%5,&1(7 UXH )UDQORLV GH &XJUHO 0%,=,(5(6 /(6 (7=
0 HW OPH | ORKDPPHG | .+$&4+(, UXH )UDQORLV GH &XUHd 0$,=,(5(6 /(6 0(7=
OHOOH 3DWULFLD +$57(5 UXH )UDQORLV GH|&XUHO 0%,=,(5(6/(6 0(7=
0 HW OPH | ODULR 25),'$ UXH S5DEHODLV 0$,=,(5(6 /(6 0(7=
OPH OXFLH +(,15,&+ UXH 5DEHODLV 0%$,=,(5(6 /(6 0(7=| OPH /27.2 3BDWULFLD  /255< /(6
*UDQGY5XH 0(7=
0 HW OPH | 5SREHUW ODUF  ,0+2)) UXH 5DEHODLV 0$,=,(5(6 /(6 0(7%
0 HW OPH | *HRUJHV 028/,1 UXH 5DEHODLV 0%,=,(5(6 /(6 0(7=
0 R KDUOHV 67,(1 UXH 5DEHODLV 0$,=,(5(6 /(6 0(7%
0 HW 'DYLG 0$67526,021 UXH 5DEHODLV 0$,=,(5(6 /(6 0(7= |UXH 'URJRQ 0(7=
OHOOH  |[/DHWLWLD |(
J(,1
0 HW OPH | ODXULFH 0$57,1, UXH 5DEHODLV 0$,=,(5(6 /(6 0(7=
0 EDNDULD =$==$/ UXH 5DEHODLV 0%,=,(5(6 /(6 0(73
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%$7,*(5( UXH 5DEHODLV 0$,=,(5(6 /(6 0(7=
0 HW OPH | 3LHUUH +1&(/,1 UXH 5DEHODLV 0$,=,(5(6 /(6 0(7=
0 HW OPH [ +HQUL $UPDQG =,/,2772 UXH 5DEHODLV 0%$,=,(5(6 /(6 0(7E
0 50DLQ 29$/6&+, UXH 5DEHODLV 0$,=,(5(6 /(6 0(7=
OHOOH 6\0YLD %28$1,&+( UXH 5DEHODLV 0$,=,(5(6 /(6 0(1=
0 HW OPH | 5RIHU +$57(5 UXH 5DEHODLV 0$,=,(5(6 /(6 0(7=
0 UpGpULF 6&+2(1+(55 UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 0(7=
0 WLHQQH 67,(1 UXH ODXULFH %DUUq 0%,=,(5(6 /(6 0(7=
0 HW OPH | 6WDQLV 68-(&., HW  UXH ODXULFH %DbUUqV 0$,=,(5(6 /(6 0(f=
0 FDpWDQR /$),85% UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 0(7=
0 HW OPH | )UDQoRLV 6(0,1 UXH ODXULFH %DUUqYV 0$,=,(5(6 /(6 0(7=
0 HW OPH | $ODLQ 3257,(5 UXH ODXULFH %DUUq 0$,=,(5(6 /(6 0(7=
0 BDVFDO 0%$/%,6( UXH ODXULFH %DUUqQV 0$,=,(5(6 /(6 0(7=
%%$7,*(5( UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 0(7=
0 HW OPH | 'RPHQLFR 9%5$1',12 UXH ODXULFH %DUUqV 0$,=,(5(6 /(6 0(7=
0 HW OPH | OLFKHO %5,&1(7 UXH ODXULFH %DUUqV 0$,=,(5(6 /(6 0(1=
0 [HDQ ODULH 7+ 1< UXH ODXULFH %DUUqV 0%,=,(5(6 /(6 0(73
0 HW OPH | -RVHSK 6&+0,77 UXH ODXULFH %DUUQV 0%,=,(5(6 /(6 0(7F
0 HW 6WpSKDQH | &/(0(17 UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 0(7=
OHOOH |&RULQQH |&/2(6
OPH pOLFLDQQD 3,88,1,112 UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 O(7=
0 HW OPH | 3DWULFH 1(&/%,5( UXH ODXULFH %DUUgV 0$,=,(5(6 /(6 0(1= UXH (XJqQH $89(56 685
YDXTXHUW 2,6(
0 HW OPH | 5RJHU 6&+$)(5 UXH ODXULFH %DUUqQV 0%,=,(5(6 /(6 0(7=
OPH PAULILWWH (2/% UXH ODXULFH %DUUQV 0%,=,(5(6 /(6 0(7%
%%$7,*(5( UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 0(7=
0 BDXO 67,(1 UXH ODXULFH %DUUQV 0$,=,(5(6 /(6 0(7=
727%/ )R\HUV

17



5pDPpQDJHPHQW IRQFLHU GX TXDUWLHU ©/HV (FDUWV?2 &RQGLWLRQ G
YHUVHPHQW GH OD SDUWLFLSDWLRQ ILQDQFLqUH

/H ODLUH LQGLTXH TXJLO FRQYLHQW j SUpVHQW GH GpILQLU OHV PRGDOLWpV G
FHWWH SDUWLFLSDWLRQ ILQDQFLqQUH HW SURSRVH DX[ &RQVHLOOHUV 0XQ
IDYRUDEOHPHQW OHV FRQGLWLRQV pQRQFpHV FL GHVVRXV

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 VD GpOLEpUDWLRQ GX VHSWHPEUH  GpFLGDQW OH YHUVHPHQW GYXQH SL
ILQDQFLQUH HIFHSWLRQQHOOH IRUIPJWRDUKHIR\HU UpVLGDQW GDQV OH VHFWH.
%RVVXHW TXDUWLHU GHV (FDUWV j WLWUH GH FRPSHQVDWLRQ GHV IUDLV GH
OHXU KDELWDWLRQ DX UpVHDX SXEOLF GYDVVDLQLVVHPHQW HW GH QHXWUDO
VHSWLTXH VXU OD EDVH GTXQH OLVWH GUHVVpH SDU OD 9LOOH

&216,'(5$17  OD SDUWLFLSDWLRQ ILQDQFLgUH H[FHSWDRQMEBOX[GR\HUV
UpVLGDQW GDQV OH VHFWHXU %RVVXHW TXDUWLHU GHV (FDUWYV j WLWUH GH FF
GH UDFFRUGHPHQW GH OHXU KDELWDWLRQ DX UpVHDX SXEOLF GIDVVDLQ
QHXWUDOLVDWLRQ GH OHXU IRVVH VHSWLTXH

&216.'(5%$17 TXYLO DSSDUWLHQW j OD OXQLFLSDOLWp GH YpULILHU OD UpDOL\
GHV WUDYDX[ SDU OHV SDUWLFXOLHUV FRQFHUQpV

(&, GH FRQGLWLRQQHU OYRFWURL GpILQLWLI GH FHWWH SDUWLFLSDWLRQ j C
SDUWLFXOLHUV FRQFHUQpPV GHV SLgFHV MXVWLILFDWLYHY VXLYDQWHY DX FDV .

/H SDUWLFXOLHU D GpMj UpDOLVp OHV WUDYDX[ HW GLVSRVH GHV IDFWXUHRYV |
SURGXFWLRQ GHV IDFWXUHV GH WUDYDX]

/H SDUWLFXOLHU D GpMj UpDOLVp OHV WUDYDX[ PDLV QH GLVSRVH SDV
FRUUHVSRQGDQWHY SURGXFWLRQ GYXQH DWWHVWDWLRQ VXU OfKRQC
UpDOLVDWLRQ GHV WUDYDX]

/H SDUWLFXOLHU QYD SDV HQFRUH UpDOLVp OHV WUDYDX[ SURGXFWLRQ GF
UpDOLVDWLRQ HIIHFWLYH GHV WUDYDX]

/H SDUWLFXOLHU UpDOLVHUD VHV WUDYDX[ SDU VHV SURSUHV PRHQV SURGXF
GIDFKDW GX PDWpULHO HW GIXQH DWWHVWDWLRQ VXU OTKRQQHXU FHUWLIL
WUDYDX|

$8725.,6(_ OH ODLUH HQ FDV GH GpIDXW GH SURGXFWLRQ GH FHV MXVWLILFDWLIV

GIXQ DQ j pPHWWUH j OTHQFRQWUH GHV IR\HUV FRQFHUQpV XQ WLWUH GH UHFI
UpFXSpUDWLRQ GH ODGLWH SDUWLFLSDWLRQ ILQDQFLqUH

$))$.5(6 )21&.(5(6 (7 '20%$1.%/(6

&HVVLRQ GTXQH SDUFHOOH FRPPXQDOH $YHQXH GH OD 5pVLVWDQFH j 0 /XFLI
0857121

0 /XFLHQ 0$57,121, GHPHXUDQW 5RXWH GH 7KLRQYLOOH D VROOLFLWp OD &RPP
GIDFTXpULU XQH SDUWLH GH OD SDUFHOOH FRPPXQDOH VLWXpH DX GURLW G
DERXWLVVDQW $YHQXH GH OD 5pVLVWDQFH

;O LQGLTXH TXH OH &RQVHLO 0XQLFLSDO DYDLW SDU OH SDVVp GpOLEpUp GH QR
FH PrPH W\SH GYDIIDLUH



/H SUL[ GH FHVVLRQ YRWp SDU GpOLEpUDWLRQ HQ GDWH GX DYULO  pWDLW FI
PDQLgqUH VXLYDQWH <« OYDUHHW ¢ OH PqWUH OLQpDLUH

/HV WDULIV UpDFWXDOLVpV HQ IRQFWLRQ GH OJLQGLFH ,16(( GX FREW GH OL
VIpOgYHQW | + OJDUHHW « OH PqWUH OLQpDLUH

$X YX GH FHV pOpPHQWYV OH ODLUH GHPDQGH OYDXWRULVDWLRQ GH GpOLEpUH
SRXU FHWWH FHVVLRQ j0 0$57,121,

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH *pQpUDO GHV &ROOHFWLYLWpV 7THUULWRULDOHV

98 OD GpOLEpUDWLRQ GX &RQVHLO OXQLFLSDO HQ GDWH GX DYULO

98 OD GHPDQGH GIDFTXLVLWLRQ GH 0 /XFLHQ 0$57,121, HQ GDWH GX DR€W

(&, GH IL[HU OH SUL[ GH FHVVLRQ DFWXDOLVp HQ IRQFWLRQ GH OfLQGLFH ,1€
OD FRQVWUXFWLRQ GH OD PDQLqUH VXLYDQWH

* OYDUH
* OH PgWUH OLQpDLUH

35(&.6(_ TXH OHV IUDLV GYDFWH QRWDULp HW GH JpRPqWUH VHURQW j OD
OTDFTXpUHXU

$8725,6(_ OH ODLUH j VLIQHU OYDFWH GH YHQWH DLQVL TXH WRXV GRFXPHQWYV (
FHWWH WUDQVDFWLRQ

&RQYHQWLRQ DYHF OD 6%$1() SRXU RFEXSDWLRQ WHPSRUDLUH GH SDUFHC
FRPPXQDOHYV

'DQV OH FDGUH GX SURMHW GH UpDOLVDWLRQ GXQ EDVVLQ DQWLSROOXWLRQ
XQH GHPDQGH GIRFFXSDWLRQ WHPSRUDLUH GHV SDUFHOOHV FRPPXQDOHV FDC
'Q  HW DX OLHXGLW © /D *UDQGH +DLH 2 VLWXpHV DX SLHG GX WDOXV DX V|
OY$ DILQ G\ UpDOLVHU XQH SLVWH GH FKDQWLHU

2XWUH OD UHPLVH HQ pWDW GHV OLHX[ j OJLVVXH GH FHV WUDYDX[ OD 6$1()
&RPPXQH XQH LQGHPQLWp IRUIDLWDLUH GH

/H ODLUH VRXKDLWH OYDXWRULVDWLRQ GH VLIQHU OD FRQYHQWLRQ j LQWHUYHC
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH *pQpUDO GHV &ROOHFWLYLWpV 7THUULWRULDOHV

98 OD GHPDQGH IRUPXOpH SDU OD 6$1() HQ GDWH GX RFWREUH

98 OD GpOLEpUDWLRQ GX &RQVHLO 0OXQLFLSDO HQ GDWH GX RFWREUH

(&'(___ GIDXWRULVHU OD 6%$1() GTRFFXSHU SURYLVRLUHPHQW OHV SDUFHOCH

6HFWLRQ 'Q SRXU D FDHW Q SRXU D FD VLVHV j ODL]LqUHV OqV
OHW] DX OLHXGLW © /D *UDQGH +DLH 2
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$8725,6(  OH ODLUH j VLIQHU OD FRQYHQWLRQ GYRFFXSDWLRQ WHPSRUDLUH (
SUpFLWpHV FRUUHVSRQGDQWH DLQVL TXH WRXV GRFXPHQWYV QpFHVVDLUHY j FH\

0$5&+(6 38%/.&6

7UDYDX[ GH FRQVWUXFWLRQ GT1XQH pFROH PDWHUQHOOH j 9DO ODLGHUD /RW
95' $YHQDQW Q

/H ODLUH GHPDQGH OJDXWRULVDWLRQ GH VLI@QHPOUFKHQDQSRKYU OD
FRQVWUXFWLRQ GT1XQH pFROH PDWHUQHO MY 9D®BDLGHUD

(Q HIIHW LO HVW QpFHVVDLUH GH PHWWUH HQ °XYUH SOXV GH UHPEODLYV TXH SUj

GX PDUFKp VXLWH j OD GpFRXYHUWH GH SRFKHV GH FUDVVH HW GH PDVVLIV OR

GH WHUUDVVHPHQW

&HW DYHQDQW SUpVHQWDQW XQH PRGLILFDWLRQ GX PRQWDQW LQLWLDO GX P
D pWp VRXPLV SRXU DYLV j OD &RPPLVVLRQ G{$SSHO GT2IIlUHV TXL D pPLV X(

IDYRUDEOH ORUV GH OD VpDQFH GX QRYHPEUH

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH &RGH GHV ODUFKpV 3XEOLFV GX MDQYLHU

98 VD GpOLEpUDWLRQ HQ GDWH GX DYULO DXWRULVDQW OH ODLUH j ODQFHL

VXU DSSHO GIRIIUHV RXYHUW HW j VLIQHU OHV PDUFKpV FRUUHVSRQGDQW DLQ'

GHV SLgFHV TXL VI\ UDWWDFKHQW

98 OH PDUFKp Q QRWLILp OH DREW  j OD 6RFLpWp /(21$5' -HDQ ODULH

98 OYDYLV IDYRUDEOH GH OD &RPPLVVLRQ GJ$SSHO Gf2IlUHV GX QRYHPEUH

&216,'(5%$17  TXTLO HVW QpFHVVDLUH GIDXJPHQWHU OH PRQWDQW GX PDUFKp D
GHV WUDYDX[ VXSSOpPHQWDLUHV UHODWLIV j OD PLVH HQ °XYUH GH UHPEODLV

35(&.6(_ TXH FHW DYHQDQW GXQ PRQWDQW-GISUpVHQWH XQH DXJPHQWDWLRQ
GH SDU UDSSRUW DX PDUFKp LQLWLDO FH TXL SRUWH OH QRXYHDX PRC
PDUFKp j . +7

$8725.6(  OH ODLUH j VLIQHU OJDYH@DQWRDQFKp Q 7UDYDX[ GH
FRQVWUXFWLRQ GJXQH pFROH PDWHUQHOOH j 9DDS0DLENIBUDYRYLY DYHF
OD 6RFLpWp /(21$5' -HDQ ODULH

' 9(56

,QIRUPDWLRQ _ORGLILFDWLRQ GX &RQVHLO OXQLFLSDO

[IDUWLFOH / GX &RGH *pQpUDO GHV &ROOHFWLYLWpV 7THUULWRIFRDOHYV LQGL
PHPEUH GX &RQVHLO OXQLFLSDO TXL VDQV H[FXVH D PDQTXp FLQT VpDQFHV FRC
FHVVH GrWUH PHPEUH GX &RQVHLO O0XQLFLSDO /H IDLW TX{XQ PHPEUH D PDC
H[FXVH FLQT VpDQFHV FRQVpFXWLYHV HVW FRQVWDWp SDU XQH PHQWLRQ VXU Q
J UHFHYRLU OHV SURFqV YHUEDX[ GX &RQVHLO OXQLFLSDO

2C



&THVW OH FDV SRXU 0PHV *2'27 &KULVWHOOH HW $/$<$ 6DPLUD PDLV pJDOHPHC
0 %28%5281( *UpJRU\ TXL FRPSWDELOLVHQW FLQT DEVHQFHV QRQ H[FXVf
FRQVpFXWLYHV

/HV SHUVRQQHV SUpFLWpHV QH IRQW GpVRUPDLV SOXV SDUWLH GX &RQVHLC
QRPEUH GH &RQVHLOOHUV 0XQLFLSDX[ ViipWDEOLW GpVRUPDLYV |

/H ODLUH VRXKDLWDLW GRQQHU FHWWH LQIRUPDWLRQ TXL QH GRQQH SDV OLHX |
OXQLFLSDO

/MRUGUH GX MRXU pWDQW pSXLVp OH ODLUH OqYH OD VpDQFH

*pUDUG 7(55,(5

ODLUH
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