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6pDQFH GX  MDQYLHU

$ KHXUHV

FRQVHLOOHUV SUpVHQWYV VXU HQ H[HUFLFH

(WDLHQW SUpVHQWV
0 7(55,(5 OPH .&$. 00 *8(5%(85 $0(7 $/7:,(6 %$662 &$55(//,
OPH +(51$1'2 0 .$+56 OPH 9,1&(17 00 321&(/(7 %(%,1* OPH
6(1=$1, 00 .(+/ 6,021(//,

(WDLHQW DEVHQWV H[FXVpV

0OH +,57= TXL D GRQQp SURFXUDWLRQ GH YRWH j OPH .,&$. OPH %85(67$ TXL D
GRQQp SURFXUDWLRQ GH YRWH j OPH 6(1=$1, O0OH &+$0%< TXL D GRQQf
SURFXUDWLRQ GH YRWH j 0 *8(5%(85 0 6&+,/7= TXL D GRQQp SURFXUDWLRQ GH
j0 .(+/ OPH $/$<$ TXL D GRQQp SURFXUDWLRQ GH YRWH j 0 $0(7 O
%28$'5281( TXL D GRQQp SURFXUDWLRQ GH YRWH j 0 $/7:,(6 OOH &$55(//, TXL

D GRQQp SURFXUDWLRQ GH YRWH j0 %$662 0 &8(521, TXL D GRQQp SURFXUDWLF
YRWH j OPH +(51$1'2 O0OH *2'27 TXL D GRQQp SURFXUDWLRQ GH YRWH j 0
$+56 0 $56/$1 TXL D GRQQp SURFXUDWLRQ GH YRWH j 0 7(55,(5 OPH
6&+867(5 TXL D GRQQp SURFXUDWLRQ GH YRWH j 0 %(%,1*

(WDLHQW DEVHQWY VDQV H[FXVHV
1pDQW

6HFUpWDLUH GH VpDQFH
0 $/7:,(6

$VVLVWDLW HQ RXWUH j OD VpDQFH
1pDQW



6200$,5( |

(QIDIHPHQW GHV GpSHQVHV DYDQW OH YRWH GX %XGJHW 3ULPLWLI GH
&RPPXQH

$))$,5(6 ),1$1&,(5(6

S5HFRQGXFWLRQ GX SODFHPHQW GH IRQGV DXSUqV GX 7UpVRU 3XEOLF

9HUVHPHQW GYXQ WURS SHU0X © $VVDLQLVVHPHQW 2 j OD &RPPXQDXWp GH
&RPPXQHV GH 0DL]LqUHV OgV OHW]

$YDQFH VXU VXEYHQWLRQ DX ODL]LGUHV $WKOpWLF &OXE
$YDQFH VXU VXEYHQWLRQ  j Of20\PSLTXH ODL]LqUHV /XWWH
$))$,5(6 '( 3(56211(/

&UpDWLRQ GYXQ SRVWH GIDJHQW GHV 6HUYLFHV 7HFKQLTXHV j WHPS
FRPSOHW IDLVDQW IRQFWLRQ GH *DUGLHQ GX 3DUF GH %ULHX]

ORGLILFDWLRQ GX WDEOHDX GHV HPSORLV FRPPXQDX[ VXLWH |
UHFODVVHPHQWV

0$58&+(6 38%/,&6

ODUFKp GH PDVWULVH GY°XYUH §PpQDJHPHQW GHV DERUGV GH
OY(FROH pOpPHQWDLUH 5XH *DEULHO 3LHUQp $YHQDQW Q

$YHQDQW Q DX PDUFKp Q  7UDQVSRUWV HQ FRPPXQ VFRODLUHV
HW SpULVFRODLUHV

7UDYDX[ GIDPpQDJHPHQW GX UpVHDX GIHDX[ SOXYLDOHV GH OD 9LOOH G
ODL]LQUHV OgV OHW] $SSHO GTRIIUHV RXYHUW

$))$,5(6 85%%$1,67,48(6 (7 (19,5211(0(17$/(6
'URLW GH SUpHPSWLRQ XUEDLQ /RWLVVHPHQW © /H &ORV GI$OHQFRXUW a

$YLV VXU HQTXrWH SXEOLTXH GX SURMHW GH PLVH HQ ; YRLHV GH OD %'
)

' 9(56
3DUWHQDULDW HQWUH $66(5352 HW OD 9LOOH GH ODL]LqUHV OgV OHW]

&RPSPWHQFH © 3ROLWLTXH GX /RJHPHQW HW GX FDGUH GH YLH?2
'pILQLWLRQ GH OTLQWpUrW FRPPXQDXWDLUH

&UpDWLRQ GTXQH &RPPLVVLRQ &RPPXQDOH FKDUJpH GH OD JHVWLRQ GHV
GHPDQGHYV GLQVFULSWLRQ DX &HQWUH 0XOWL $FFXHLO &0$

&HVVLRQ GH ORJHPHQWY ORFDWLIV VRFLDX[ $YLV j UHQGUH SDU OD 9LOO}
ODL]LGUHV OgV OHW]

&KDVVH FRPPXQDOH ORGDOLWpV GH PLVH HQ ORFDWLRQ SRXU OD SpULRG
9PH$GMXGLFDWLRQ



&RQVWDWDQW TXH OH TXRUXP HVW DWWHLQW OH ODLUH LQYLWH OH &RQVHLO
OH SURFqV YHUEDO GH OD VpDQFH GX GpFHPEUH TXL QYDSSHOOH DXFXQH RE
QL pFULWH QL YHUEDOH GH OD SDUW GHV PHPEUHV SUpVHQWYV j FHWWH UpXQ
UHQGX HVW DGRSWp j OTXQDQLPLWp

;O GRQQH HQVXLWH OHFWXUH GH OTRUGUH GX MRXU HW LQGLTXH TXJLO VRX
QRXYHDX[ SRLQWV

7UDYDX[ GIDPpQDJIHPHQW GX UpVHDX GYHDX[ SOXYLDOHYV GH OD 9LOOH GF
OqV OHW] $SSHO GTRIUHV RXYHUW

&HVVLRQ GH ORJHPHQWV ORFDWLIV VRFLDX[ $YLV j UHQGUH SDU OC
ODL]LGUHV OgV OHW]

&KDVVH FRPPXQDOH ORGDOLWpV GH PLVH HQ ORFDWLRQ SRXU OD SpULR
9PH $GMXGLFDWLRQ

$XFXQ DXWUH SRLQW QTHVW DMRXWp SDU OHV &RQVHLOOHUV

$))$.5(6).1$1&.(5(6

(QIJDIHPHQW GHV GpSHQVHV GILQYHVWLVVHPHQW DYDQW OH YRWH GX %>
SULPLWLI GH OD &RPPXQH

(Q DWWHQGDQW OH YRWH GX %XGJHW 3ULPLWLI GH OD &RPPXQH TXL VH GpURXC

ILQ PDUV GTXQH DQQpH 1 LO HVW QpFHVVDLUH TXH OD &RPPXQH SXLVVH IF

MXVTX DX YRWH GH FHOXL FL

/H ODLUH GHPDQGH DX[ &RQVHLOOHUV OJDXWRULVDWLRQ GTHQJDJHU OLTXLGH

GpSHQVHV GILQYHVWLVVHPHQW GDQV OD OLPLWH GH  GHV FUpGLWV RXYH
VRLW .

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH &RGH *pQpUDO GHV &ROOHFWLYLWpV 7HUULWRULDOHV

98 OD/RL GX MDQYLHU GLWH © /RL GIDPpOLRUDWLRQ GH OD GpFHQWUDOLVD\

$8725,6(_ OH ODLUH j HQIDJHU OLTXLGHU HW PDQGDWHU OHV GpSHQVHV GYLQ
GDQV OD OLPLWHGH  GHV FUpGLWV RXYHUWYV DX EXGJHW GH OfH[HUFLFH SUpF

/D SUpVHQWH DXWRULVDWLRQ HVW GpWDLOOpH FRPPH VXLW

,PSXWDWLRQV EXGJIpWDLUHV 3UpYX $XWRULVDWLRQ

&KS

,PPRELOLVDWLRQV LOFRUSRUHOOHV

Art: 2031 - Frais d'études 1531,91 382,98
Art: 2033 - Frais d'insertion (appels d'offres) 10 200,00 2 550,00
Art: 205 - Concessions et droits similaires 23 198,95 5799,74

&KS

,PPRELOLVDWLRQV FRUSRUHOOHV

Art: 2111 - Terrains nus 341 515,80 85 378,95
Art: 2121 - Plantations d'arbres 2 350,00 587,50
Art: 2128 - Agencement et aménagements 4 266,13 1 066,53

Art: 21316 - Equipements de cimetiére 47 973,33 11 993,33




Art: 2135 - Installations générales 63,64 15,91
Art: 2152 - Installations de voirie 2 787,98 697,00
Art: 21568 - Autre matériel et outillage d’incendie 26 700,00 6 675,00
Art: 21578 - Autre matériel et outillage de voirie 19 726,01 4 931,50
Art: 2158 - Autres matériels & outillage 19 628,11 4 907,03
Art: 2168 - Autres collections et ceuvres d’'art 1 650,00 412,50
Art: 2181 - Installations générales 6 000,00 1 500,00
Art: 2183 - Matériel de bureau et informatique 68 732,00 17 183,00
Art: 2184 - Mobilier 51 511,00 12 877,75
Art: 2188 - Autres immobilisations corporelles 352 084,59 88 021,15
&KS  ,PPRELOLVDWLRQV HQ FRXUV

Art: 2313 — Immobil. en cours - constructions 3463 668,24 865 917,06
Art: 2315 — Immobil. en cours - inst. techn. 4297 722,34 1074 430,59
Art: 2318 - Autres immobil. incorp. en cours 2 630 651,60 657 662,90
&KS ,PPRELOLVDWLRQV DIIHFWpHV FRQFpGpHV

Art: 2423 - Mise a disposition d'E.P.C.I. 22 718,07 5 679,52

7273%/ ,QYHVWLVVHPHQW 'pSHQVHV

SHERQGXFWLRQ GX SODFHPHQW GH IRQGV DXSUqV GX 7UpVRU 3XEOLF

/H ODLUH UDSSHOOH OTHPSUXQW VRXVFULW 985X VEBDRMA/VEEH VRLW

« TXL GHYDLW VHUYLU j OD UpDOLYI"WIBRQEKHDBX SURJUDPPH GH
UpKDELOLWDWLRQ GH OD &LWp ©/HV (FDUWV?@ HW OD GHUQLQUH WUDQF
GDPpQDJIHPHQW GH Of$YHQXH -XOHV )HUU\ 2U FHOXL FL D pWp GLIIpUp

3DU GpOLEpUDWLRQ GX  MDQYLHU OH &RQVHLO OXQLFLSDO DYDLW GF

GHIIHFWXHU XQ SODFHPHQW GH FHWWH VRPPH DXSUqV GX 7UpVRU 3XEOLF VXL

WHUPH GRQW OH WDX[ GH UpPXQpUDWLRQ DQQXHO pWDLW IL[pj  SRXU XQH
PRLV /HV LQWpUrWV SURGXLWV DX WHUPH GX FRQWUDW V{pOgYHQW j

/H ODLUH LQGLTXH TXfLO HVW SRVVLEOH GH UHFRQGXLUH OH SODFHPHQW GH FH
j PFKpDQFH OH IpYULHU  PDLV TXL SRXUUDLHQW WRXWHIRLV rWUH PRELOL
PRPHQW SHQGDQW OfH[pFXWLRQ GX FRQWUDW HW VROOLFLWH GRQF OH &RQVF
j SURFpGHU j OD UHFRQGXFWLRQ GXGLW FRQWUDW

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH &RGH *pQpUDO GHV FROOHFWLYLWpV WHUULWRULDOHVY HW QRWDPPHQW
DUWLFOHV / I HWS5

98 OD GpOLEpUDWLRQ GX &RQVHLO OXQLFLSDO HQ GDWH GX MDQYLHU
GpOpJDWLRQ DX ODLUH HQ PDWLQUH GH SODFHPHQWV GH IRQGV FRQIRUP]
GLVSRVLWLRQV GH OJDUWLFOH/  GX &RGH *pQpUDO GHV &ROOHFWLYLWpV 7H!

98 ODUUrWp PXQLFLSD® QpYULHU
GXUpH IL[pH| PRLV

UHODWLI DX SODFHPHQW GH IRQGV HW j VD

$8725.6( OH ODLUH j UHFRQGXLUH OH SODFHPHQW GH IRQGV GIXQ PRQV
« VXU XQ FRPSWH j WHUPH UpPXQpUp /H WDX[ GH UpPXQpUDWLRQ DQQ;

IL[pj  YDOHXU LQGLFDWLYH DX MDQYLHU

'&'(__ GH GRQQHU GpOpJDWLRQ DX ODLUH DX[ ILQV GRSpUHU OHV IRUPDOL

SODFHPHQW



9HUVHPHQW GIXQ WURS SHUoX © $VVDLQLVVHPHQW 2 | OD &RPPXQDXWp G
&RPPXQHYV GH ODL]LqUHV OgV OHW]

/H ODLUH H[SOLTXH TXH OD &RPPXQH D SHUoX HQ UHFHWWH OD VRPFPPH GH
YHUVpH SDU Of$JHQFH GH OfHDX 5KLQ OHXVH HQ FRPSHQVDWLRQ G{XQ WURS
UHGHYDQFH SRXU GpWpULRUDWLRQ GH OD TXDOLWp GH OTHDX

2U OH FDOFXO D pWp HIIHFWXp VXLYDQW XQ ELODQ FRPSDUp GHV PRQWDQWV
PRQWDQWYV DQQXHOV GH UHGHYDQFHV WKpRULTXHV DWWHQGXV SDU Of$JHQF
SHUOXHV j FRPSWHU GH OfDQQpH GDWH j ODTXHOOH OD FRPSp!
© $VVDLQLVVHPHQW @ D pWp SULVH HQ FKDUJH SDU OD &RPPXQDXWp GH &RPF
ODL]LqUHV OgV OHW]

/H ODLUH GHPDQGH GRQF DX &RQVHLO 0XQLFLSDO GH OYDXWRULVHU j UHYHUVH
DX SURILW GH OD &RPPXQDXWp GH &RPPXQHV GH ODL]LqUHV OqV OHW]

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

$8725.6(  OH ODLUH j pPHWWUH XQ PDQGDW DX SURILW GH OD &RPPXQDX
&RPPXQHV GH ODL]LqUHV OqV OHW] HQ UHPERXUVHPHQW GH WURS SHUo0X YF
OY$JHQFH GH Of(DX 5KLQ OHXVH DX WLWUH GH OD UHGHYDQFH SRXU GpWpUL
TXDOLWp GH OfHDX SRXU XQ PRQWDQW GH

(&, GH GRQQHU GpOpJDWLRQ DX ODLUH DX[ ILQV GYRSpUHU WRXWHV OH\
FRPSWDEOHV

$YDQFH VXU VXEYHQWLRQ DX ODL]LqUHV $WKOpWLF &OXE

/H ODLUH SURSRVH GH YHUVHU XQH DYDQFH VXU VXEYHQWLRQ DX ODL]LqUH\

&OXE GIXQ PRQWDQW GH + &HOOH FL OXL SHUPHWWUD GH UHVSHFWHU OD

WUpPVRUHULH PLVH HQ SODFH DYHF VD EDQTXH

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH FRXUULHU GX 3UpVLGHQW GX 0DL]LqUHV $WKOpWLF &OXE HQ GDWH GX MD

'211(_ VRQ DFFRUG SRXU OH YHUVHPHQW SDU OD &RPPXQH GYXQH DYD
(XURV DX ODL]LqUHV $WKOpWLF &OXE j LPSXWHU VXU OD VXEYHQWLRQ  j YH

SDU OD &RPPXQH

$YDQFH VXU VXEYHQWLRQ  j OT20\PSLTXH ODL]LqUHV /XWWH

/H ODLUH SURSRVH GH YHUVHU XQH DYDQFH VXU VXEYHQWLRQ  j OT20\PSLTXH (
IXWWH GIXQ PRQWDQW GH &HOOH FL OXL SHUPHWWUD GH FRXYULU VHV DFW
GpPEXW GIDQQpH

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH FRXUULHU GX 3UpVLGHQW GH O120\PSLTXH ODL]LqUHV /XWWH HQ GDWH GX

'211(__ VRQ DFFRUG DX YHUVHPHQW GfXQH DYDQFH VXU VXEYHQWLRQ j 0120
ODL]LqUHV /XWWH GTXQ PRQWDQW GH (XURV



$))$.5(6 '(3(56211(/

&UPDWLRQ GTXQ SRVWH G{DJHQW GHV 6HUYLFHV 7HFKQLTXHV | WHPSV FRP
IDLVDQW IRQFWLRQ GH *DUGLHQ GX 3DUF GH %ULHX]

6XLWH DX OLFHQFLHPHQW GX JDUGLHQ GX 3DUF GH %ULHX[ OH ODLUH H[SOLT
SURFpGp DX UHFUXWHPHQW GXQ DIJHQW QRQ WLWXODLUH HW FH MXVTX{DX M

&RQVLGpUDQW TXH FHW DIJHQW H[HUFH FRQYHQDEOHPHQW OHV IRQFWLRQV SR
pWp UHFUXWp OH ODLUH SURSRVH GH FUpHU XQ SRVWH GTDJHQW GHV 6HUYLFHV
XQH GXUpH GTXQ DQ SRVWH DFFRPSDJQp GX ORJHPHQW GH IRQFWLRQ SRXU
DEVROXH GH VHUYLFH

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp
98 OH &RGH *pQpUDO GHV &ROOHFWLYLWpV 7HUULWRULDOHV

98 OHV GLVSRVLWLRQV GX GURLW ORFDO DSSOLFDEOHYV GDQV OHV GpSDUWHPH
%DV 5KLQ HW GH OD ORVHOOH

98 OD ORL Q GX PDUV PRGLILpH UHODWLYH DX[ GURLWV HW OLEHUWbpV (
&RPPXQHV GHV 'pSDUWHPHQWY HW GHYV 5pJLRQV

98 OD ORL Q GX MXLOOHW  PRGLILpH SRUWDQW GURLWV HW REOLJDWLR(
IRQFWLRQQDLUHV

98 OD ORL Q GX MDQYLHU PRGLILpH SRUWDQW GLVSRVLWLRQV VWDWX\
UHODWLYHYV j OD IRQFWLRQ SXEOLTXH WHUULWRULDOH

98 OH GpFUHW QGX IpYULHU UHODWLI DX[ DIJHQWV QRQ WLWXODLUHV GH
JRQFWLRQ 3XEOLTXH 7HUULWRULDOH

98 OHV GpFUHWV SRUWDQW VWDWXWV SDUWLFXOLHUV GHV FDGUHV GIHPSO
JUDGHV VI\ UDSSRUWDQW SULV HQ DSSOLFDWLREX GHVIORYQRU Q
PRGLILpH

98 OD GpOLEpUDWLRQ GX &RQVHLO OXQLFLSDO HQ GDWH GX GpFHPEUH  Gpl
YHUVHPHQW GJXQ FRPSOpPHQW GH UpPXQpUDWLRQ DX SHUVRQQHO FRPPXQDO

98 OD GpOLEpUDWLRQ GX FRQVHLO 0XQLFLSDO HQ GDWH GX PDUV  IL[DQW C
SRVWHY SRXU OHVTXHOV XQ ORJHPHQW GH IRQFWLRQ SHXW rWUH DWWULEXp

'&'(__ GH FUpHU XQ SRVWH GYDJHQW GHV VHUYLFHV WHFKQLTXHV j WHPSV
FRPSWHU G¥pYULHU

35(&.6(_ TXH OTDIHQW UHFUXWp RFFXSHUD OHV IRQFWLRQV GH JDUGLHQ GX SL
VHORQ XQH ILFKH GH SRVWH TXL VHUD GpILQLH XOWpULHXUHPHQW HW EpQpILFLF
GH IRQFWLRQ SRXU QpFHVVLWp DEVROXH GH VHUYLFH FRQIRUPpPHQW j OD
SUpFLWpH

$775.%8(_ j FHW HPSORL OH FRPSOpPHQW GH UpPXQpUDWLRQ GDQV OHV PrPHV FF
TXH OH SHUVRQQHO FRPPXQDO

35(&.6(_ TXH OHV FUpGLWV VRQW SUpYXV DX EXGIJHW GH OfH[HUFLFH HQ FRXUV



ORGLILFDWLRQ GX WDEOHDX GHV HPSORLV FRPPXQDX[ VXLWH j UHFODVVHPHQ'

/H ODLUH H[SOLTXH TXH OHV GpFUHWV Q HW HQ GDWH

GX RFWREUH SRUWHQW VXU OD UHIRQWH GHV pFKHOOHV LQGLFLDLUHV GH C
FRPSWHU GXYQRYHPEUH &HV QRXYHOOHV GLVSRVLWLRQV RQW FRQGXL)
VXSSUHVVLRQ GH OfpFKHOOH HW j OD PRGLILFDWLRQ GH FHUWDLQV FDGUHV Gf

,O HVYW DORUV QpFHVVDLUH GIDSSRUWHU OHV DMXVWHPHQWYV QpFHVVDLUHV D
FRPPXQDX[

JHV &RQVHLOOHUV VRQW LQYLWpV j HQ GpOLEpUHU
/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp
98 OH &RGH *pQpUDO GHV &ROOHFWLYLWpV 7HUULWRULDOHV

98 OHV GLVSRVLWLRQV GX GURLW ORFDO DSSOLFDEOHY GDQV OHV GpSDUWHPH:
%DV 5KLQ HW GH OD ORVHOOH

98 OD ORL Q GX PDUV PRGLILpH UHODWLYH DX[ GURLWV HW OLEHUWbpV (
&RPPXQHV GHV 'pSDUWHPHQWY HW GHYV 5pJLRQV

98 OD ORL Q GX MXLOOHW  PRGLILpH SRUWDQW GURLWV HW REOLJDWLRC
IRQFWLRQQDLUHV

98 OD ORL Q GX MDQYLHU PRGLILpH SRUWDQW GLVSRVLWLRQV VWDWX\
UHODWLYHYV j OD IRQFWLRQ SXEOLTXH WHUULWRULDOH

98 OH GpFUHW Q GX RFWREUH SRUWDQW PRGLILFDWLRQ GH FHUWDLQV
VWDWXWYV SDUWLFXOLHUV GH FDGUHV GIHPSORLV GH FDWpJRULH &

(&, GH SURFpGHU j OD PLVH j MRXU GX WDEOHDX GHV HPSORLV FRPPXQDX][ V>
FRPSWHU G¥QRYHPEUH

$QFLHQQHV GLVSRVLWLRQY 1RXYHOOHV GLVSRVLWLRQV
)LOLQUH $GPLQLVWUDWLYH )LOLQUH $GPLQLVWUDWLYH
$JHQW $GPLQLVWUDWLI $JHQW $GPLQLVWUIDWLI 4XDOLILp
)LOLQUH 7HFKQLTXH )LOLqUH 7HFKQLTXH
$JHQW G (QWUHWLHQ $JHQW GHV 6HUYLFH 7THFKQLTXHV
$JHQW G (QWUHWLHQ 4XDOLILp $JHQW GHV 6HUYLAHV 7HFKQLTXHV
&RQGXFWHXU 6SpFLDOLVp HU LLYHDX $IHQW 7HFKQLTXH
)LOLQUH &XOWXUHOOH )LOLqUH &XOWXUHOOH
$JHQW GX 3DWULPRLQH gPH &DDVVH $JHQW GX 3DWULPRLQH
$JHQW GX 3DWULPRLQH qUH &DDVVH $JHQW GX 3DWULPRLQH
)LOLQUH $QLPDWLRQ )LOLqUH $QLPDWLRQ
$JHQW G $QLPDWLRQ $JHQW G $QLPDWLRQ §XDOLILp




0$5&+(6 38%/.&6

ODUFKp GH PDVWULVH GI°XYUH Q $PpQDJHPHQW GHV DERUGV GH
OY(FROH pOpPHQWDLUH 5XH *DEULHO 3LHUQp $YHQDQW Q

/H ODLUH GHPDQGH OYDXWRULVDWLRQ GH VLIQNWPDUBKHQDQWHQDWLI |
OYDPpQDJHPHQW GHV DERUGV GH Of(FROH pOpPHQWDLUH 5XH *DEULHO 3LH!
QRXYHDX[ PRQWDQWYV GX PDUFKp

(Q HIIHW OYDYDQW SURMHW GpILQLWLI GHV WUDYDX[ GH MDQYLHU DUUrV
SUPYLVLRQQHOOH GpILQLWLYH GHV WUDYRX] j

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH GHV ODUFKpV 3XEOLFV GX MDQYLHU

98 OH &DKLHU GHV &ODXVHV $GPLQLVWUDWLYHV *pQpUDOHV SUHVWDWLRQV LQ\
98 OH PDUFKp Q FRQFOX DYHF OYDUFKLWHFWH 3DWULFN -($1*8<27 OH PDUV
&216,'(5$17  OIDYDQW SURMHW GpILQLWLI IRXUQL SDU OYDUFKLWHFWH 3DWULF
OLHX GYDFWXDOLVHU OHV PRQWDQWY GH OTDFWH G{HQJDJHPHQW GX ODUFKp Gl
Q SRXU OHV WUDYDX[ GYDPpQDJIJHPHQW GHV DERUGV GH OfpFROH pOpPHQ\

*DEULHO 3LHUQp FRQIRUPpPHQW j OD QRXYHOOH HVWLPDWLRQ SUpYLVLRQQHC
WUDYDX[VRLW « 77&

$8725,6(  OH ODLUH j VLIQHU OYDYH@DORDQFKp Q  j LQWHUYHQLU DYHF
OYDUFKLWHFWH 3DWULFN -($1*8<27

$YHQDQW Q DX PDUFKp Q 7UDQVSRUWYV HQ FRPPXQ VFRODLUHV HW
SpULVFRODLUHV

/H ODLUH GHPDQGH OJDXWRULVDWLRQ GH VLJ@¥URDIFKHQID QW ODWLI
DX[ WUDQVSRUWV HQ FRPPXQ VFRODLUHV HW SpULVFRODLUHV

(Q HIHW OD FDSDFLWp GX FDU SUpYX SRXU OH WUDMHW @YHUMV (FDUW
pWDEOLVVHPHQWYV GH OD ORFDOLWp 2 QHVW SDV VXIILVDQWH

,O HVW QpFHVVDLUH GYLQVpUHU XQ FDGUH GH SUL[ VXSSOpPHQWDLUH DX ERL
UHODWLI j XQ FDU GXQH FDSDFLWp GH SODFHV

/H &RQVHLO 0XQLFLSDO DSUqQV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH &RGH GHV ODUFKpV 3XEOLFV GX MDQYLHU

98 VD GpOLEpUDWLRQ GX VHSWHPEUH DXWRULVDQW OH ODLUH j VLIQHU OF

ERQV GH FRPPDQGH © 7UDQVSRUWV HQ FRPPXQ VFRODLUHV $@QEHVLVFRODL
a

98 OH PDUFKp Q QRWLILp j OD 6RFLpWp © /HV 5DSLGHV GH /RUUDLQH2 OH RFWR

&216.'(5%$17 TXYLO VIDYqUH QpFHVVDLUH GIDMRXWHU XQ FDGUH GH SUL[ UHC
GIXQH FDSDFLWp GH SODFHV SRXU OH WUDMHW © IDYHWMHV /HV (FDLU
pWDEOLVVHPHQWYV GH OD ORFDOLWp TXL QIDYDLW SDV pWp SUpYX LQLWLDOHPH




$8725.6(_ OH ODLUH j VLIQHU OfDYHRORRVEKp j ERQV GH FRPPDQGH Q
© 7UDQVSRUWYV HQ FRPPXQ VFRODLUHV HV8$GREHYFRODEYHQWHUYHQLU
DYHF OD 6RFLpWp © /HV 5DSLGHV GH /RUUDLQH 2

35(&.6(_ TXH FHW DYHQDQW QH PRGLILH HQ ULHQ OHV PRQWDQWY PLQLPXPV HW
GX PDUFKp

7UDYDX[ GIDPpQDJHPHQW GX UpVHDX GYHDX[ SOXYLDOHV GH OD 9LOOH
ODL]LqUHV OgV OHW] $SSHO GIRIUHY RXYHUW

/H ODLUH GHPDQGH OfDXWRULVDWLRQ GH ODQFHU XQH SURFpGXUH G{$SSHO (
SRXU OHV WUDYDX[ GH 5pKDELOLWDWLRQ GX UpVHDX GYHDX[ SOXYLDOHV SUy
RSpUDWLRQ VHUD IUDFWLRQQpH HQ GHX[ WUDQFKHV

/D WUDQFKH IHUPH FRQFHUQH OHV VHFWHXUV 5REHUW 6FKXPDQ /RWLW
&KHPLQV 5XH GH )UDQFH

/D WUDQFKH FRQGLWLRQQHOOH FRQFHUQH OHV VHFWHXUV 5XH 3DVWHXU 5X
GH 7KLRQYLOOH /HV (WDQHEX[ /D 5RXWH GH 0HW]

,O DMRXWH TXH OH PRQWDQW WRWDO GH FHV WUDYDX[HVY&HVWLPp j
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp
98 OH GpFUHW GX MDQYLHU SRUWDQW &RGH GHV 0DUFKpV 3XEOLFV

&216,'(5$17  TXTLO HVW QpFHVVDLUH GH UpDOLVHU OHV WUDYDX[ GTDPpQDJHPF
GTHDX[ SOXYLDOHV GH OD 9LOOH GH 0DL]LqUHV OqV 0HW]

'(&.'(___ OD SDVVDWLRQ GXQ PDUFKp SXEOLF GH WUDYDX[ VXU $SSHO GY2IIUHV :
OYDPPQDJIHPHQW GX UpVHDX GIHDX[ SOXYLDOHV GH OD 9LOOH GH ODL]LqUHV Oq
PRQWDQW HVWLPpj  « 77&

0$1'$7( OH ODLUH SRXU ODQFHU XQH SURFpGXUH GH PDUFKp SXEOLF VXU $SSF
2XYHUW SRXU OHV WUDYDX[ GIDPpQDJHPHQW GX UpVHDX GYHDX[ SOXYLDOHV
ODL]LqUHV OqV OHW] HW VLIQHU OH PDUFKp DLQVL TXH OYHQVHPEOH GHV SL
UDWWDFKHQW

35(&.6(_ TXH FH PDUFKp HVW IUDFWLRQQp HQ GHX[ WUDQFKHV
/D WUDQFKH IHUPH FRQFHUQH OHV VHFWHXUV

5REHUW 6FKXPDQ
/RWLVVHPHQW GHV &KHPLQV
5XH GH )UDQFH

/D WUDQFKH FRQGLWLRQQHOOH FRQFHUQH OHV VHFWHXUV

5XH 3DVWHXU

5XH GY$OVDFH

5RXWH GH 7KLRQYLOOH
IHV (WDQJIW6ULHX|

/D URXWH GH OHW]



$))$.5(6 85%%$1.67,48(6 (7 (19.5211(0(17$/(6

'URLW GH SUpHPSWLRQ XUEDLQ /RWLVVHPHQW G IHGBRFRXUW 2

/H ODLUH H[SOLTXH TXH OHV VHUYLFHV FRPPXQDX[ VRQW VROOLFLWpV FKDTXt
YHQWH GH WHUUDLQ RX GH ELHQ LPPRELOLHU HVW HIIHFWXpH GDQV OH SpULF
'URLW GH 3UpHPSWLRQ 8UEDLQ (Q HIIHW OH QRWDLUH HVW WHQX GH GHPDQGH
GXGLW GURLW HQ OYRFFXUUHQFH OD &RPPXQH VL HOOH OfH[HUFH RX QRQ FT
SRXUUDLW DFTXpULU OTREMHW GH OD YHQWH GDQV GHV FRQGLWLRQV ELHQ UpJ

/H ORWLVVHPHQW © /H &0ORV GY$OHQFRXUW @ DXWRULVp OH MXLOOHW VH
SpULPgWUH SUpFLWp

/D 6RFLpWp /2*$1( DPpQDJIHXU GH OJRSpUDWLRQ D VROOLFLWp OD &RPPXQH DILQ
GH OYH[HUFLFH GX 'URLW GH 3UpHPSWLRQ SUEDLQ OTHQVHPEOH GHV WHUUDLQV
OH &RGH GH OT8UEDQLVPH j VRQ DUWLFOH /

/H ODLUH DMRXWH DYRLU VRXKDLWp XQH SURSRUWLRQ GH GH ORJHPHQV
FRQYHQWLRQQp HW OD 6RFLpWp /2*$1( D UpSRQGX IDYRUDEOHPHQW j FHWW}
SXLVTXYXQ LPPHXEOH GH ORJHPHQWV FROOHFWLIV VHUD LPSODQWp SURF
GHPDQGH GH SHUPLV GH FRQVWUXLUH HVW HQ FRXUV GILQVWUXFWLRQ

,O SURSRVH GRQF DX[ &RQVHLOOHUV GYH[FOXUH GX 'URLW GH 3UpHPSWLRQ 8UE
GHV WHUUDLQV FRQVWLWXDQW OH /RWLVVHPHQW © /H &0ORV GI$OHQFRXUW 2

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH &RGH GH OT8UEDQLVPH HW VHV DUWLFOHV/  HW VXLYDQWYV

98 OD GHPDQGH GH OD 6RFLpWp /2*$1( HQ GDWH GX GpFHPEUH

98 OTDXWRULVDWLRQ GH OBWLH@GDWH GX MXLOOHW

98 OTDXWRULVDWLRQ GH ORWLU PRGLEFDWLN® GDWH GX PDL

'(&'(__ GTH[FOXUH GX 'URLW GH 3UpHPSWLRQ 8UEDLQ '38 OYHQVHPEOH GHV
LVVXV GX /RWLVVHPHQW © /H &ORV GI$OHQFRXUW 2

&+$5*(_ OH ODLUH GYHQJDJHU WRXWHV SURFpGXUHV YLVDQW j PHWWUH HQ DSS
GpFLVLRQ

$YLV VXU HQTXrWH SXEOLTXH GX SURMHW GHPLVHHQ ; YRLHVGHODY5S' )

/H ODLUH LQGLTXH TXH FH SRLQW SRUWH VXU OH SURMHW GH PLVH HQ ; YRLI
) DX WLWUH GX &RGH GH OY(QYLURQQHPHQW HW SOXV SUpFLVpPHQW VXU OD ¢
HW GHV PLOLHX[ DTXDWLTXHV

8QH HQTXrWH SXEOLTXH SUpDODEOH j OD GpFODUDWLRQ GIXWLOLWp SXEOLTXH
PLVH HQ FRPSDWLELOLWp GX 326 GH ODL]LQUHV VH VRQW GpURXOpHV FRQMF
QRYHPEUH DX GpFHPEUH

/RUV GH OfHQTXrWH UHODWLYH j OD GpFODUDWLRQ G{XWLOLWp SXEOLTXH OH Ol

REVHUYDWLRQ DX UHIJLVWUH GYHQTXrWH jVDYRLU OD SULVH HQ FRQVLGpUDWLR
FLUFXODWLRQ GHV YpKLFXOHV DJULFROHV GHV GHX[ URXHV DLQVL TXH GHV SLpV

1C



,0 SURSRVH GpPHWWUH XQ DYLV IDYRUDEOH DX SURMHW GH PLVH HQ ; YRLHV
DX WLWUH GX &RGH GH Of(QYLURQQHPHQW HQ SUpFLVDQW TXH OJREVHUYDW
LQFOXVH GDQV OD SUpVHQWH GpOLEpUDWLRQ

/H &RQVHLO 0XQLFLSDO DSUQV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OH &RGH OfHQYLURQQHPHQW

98 OTDUUrWp SUpIHFWR$DO GX QRYHPEUH

&216,'(5%$17  TXH OD GHPDQGH HVW VRXPLVH j DXWRULVDWLRQ

(0(7__ XQ DYLV IDYRUDEOH DX SURMHW GH PLVH HQ ; YRLHV GH OD 5' ) DX WL\
&RGH GH OY(QYLURQQHPHQW

'(0$1'( OD SULVH HQ FRPSWH GH OYREVHUYDWLRQ IRUPXOpH DX UHJLVWUH

GpFHPEUH  jVDYRLU OD SULVH HQ FRQVLGpUDWLRQ GX PDLQWLHQ GH OD FLU
YpKLFXOHV DJULFROHV GHV GHX[ URXHV DLQVL TXH GHV SLpWRQV

,9(56

3DUWHQDULDW HQWUH $66(5352 HW OD 9LOOH GH ODL]LqUHV OqV OHW]

/D &RPPXQH VRXKDLWDQW GRQQHU XQH QRXYHOOH G\QDPLTXH j OD ODLVRQ GH
DILQ GH UpRUJDQLVHU FHWWH VWUXFWXUH DSUqV OH GpSDUW GH OJDFWXHO
OYHPSORL OH IpYULHU SURFKDLQ LO D pWp GpFLGp GH UHFRXULU j XQ SDU
OY$VVRFLDWLRQ SRXU Of(PSORL SDU OD 5pLQVHUWLRQ 3URIHVVLRQQHOOH $66(F

&HWWH $VVRFLDWLRQ VH YHUUD FRQILHU OD UHVSRQVDELOLWp GH OfDQLPDWL
VRFLDO HW SURIHVVLRQQHO GHV GHPDQGHXUV GIHPSORL HQ GpOpJXDQW X
GLVSRVHUD GH WRXV OHV PR\HQV PDWpULHOV QpFHVVDLUHV jOD FRQGXLWH GH

/D UpPXQpUDWLRQ GH FHWWH SUHVWDWLRQ GH VHUYBEBW \ZHUSIBBEOH HQ
GHX[ IRLV SDU VHPHVWUH G1XQH PrPH DQQpH FLYLOH

$ OD GHPDQGH GX ODLUH LO D pWp SURFpGp j XQH PRGLILFDWLRQ GH OD FRQYHC
SDU OTLQWURGXFWLRQ GTXQH FODXVH YDODQW SpULRGH GYHVVDL GH WURLYV PF

O GHPDQGH GRQF DX[ &RQVHLOOHUV OfDXWRULVDWLRQ GH VLIQHU ODGL
LQWHUYHQLU

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

&216.'(5%17 OD QRXYHOOH G\QDPLTXH TXH OD &RPPXQH VRXKDLWH LQVXIIO
ODLVRQ GH Of(PSORL

'&(__ GH FRQILHU OD UHVSRQVDELOLWp GH OJDQLPDWLRQ HW GX VXLYL VRFLLC
GHV GHPDQGHXUV GJHPSORL LQVFULWV j OD ODLVRQ GH Of(PSORL j OY$VVR
OY(PSORL SDU OD 5pLQVHUWLRQ 3URIHVVLRQQHOOH $66(5352 GRQW OH VLgJ
5RPEDV

1" 48( TXH OD SUHVWDWLRQ GpPDUUHUD j FRPSWHU GX  IpYULHU DYHF

SpPULRGH GYHVVDL GH WURLV PRLV VRLW GX IpYULHU DX PDL  HW XQ
SUPYLVLEOH IL[p DX IpYULHU
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1'48(__ pJDOHPHQW TXH OD &RPPXQH YHUVHUD XQH UpPXQpUDWLRQ DQQX
« SD\DEOH HQ GHX[ IRLV SDU VHPHVWUH GYXQH PrPH DQQpH FLYLOH j
$VVRFLDWLRQ

$8725,6(_ OH ODLUH j VLIQHU OD FRQYHQWLRQ FRUUHVSRQGDQWH HW WRXV G
UDWWDFKDQW

&RPSpWHQFH © 3ROLWLTXH GX ORJHPHQW HW GX FDGUH GH YLH?2 'pILQLWLRC
OTLOWpUrW FRPPXQDXWDLUH

/H ODLUH UDSSHOOH OD GpOLEpUDWLRQ SULVH SDU OH &RQVHLO 0XQLFLSDO H

DSSURXYDQW OD GpILQLWLRQ GH OfLQWpUrW FRPPXQDXWDLUH DWWDFKpH j (
© 3ROLWLTXH GX ORIJHPHQW HW GX FDGUH GH YLH?2 OD &RPPXQDXWp GH &RP
ODL]LqUHV OqV OHW] VIpWDQW SURQRQFpH OH MXLQ VXU FHWWH PrPH QRWLR

3DU FRXUULHU HQ GDWH GX QRYHPEUH OD 6RXV 3UpIHFWXUH GH OHW] &DPSD
LQIRUPp TXH OD FKURQRORJLH GHV GpOLEpUDWLRQV QH UHVSHFWH SDV OfF
YRXOX SDU OH OpJLVODWHXU (Q HIIHW LO UHYHQDLW DX[ &RPPXQHV PHPEUH\
DYDQW OD &RPPXQDXWp GH &RPPXQHV

/H ODLUH SURSRVH GH GpOLEpUHU j QRXYHDX HQ SUpFLVDQW TXH OD GpILQLW
FRPSpWHQFH QH UHSUpVHQWH SDV XQ VWDQGDUG PDLV IDLW OTREMHW GXQH ¢
DFFRUG HQWUH OHV &RPPXQHV PHPEUHV HW OD &RPPXQDXWp GH &RPPXC
ODL]LQUHV OgV OHW]

/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp
98 OD ORL © /LEHUWpV HW UHVSRQVDELOLWpV ORFDOHV 2GX DREW

(&, GDQV OH FDGUH GH OD FRPSpWHQFH © 3ROLWLTXH GX ORJHPHQW HW
YLH2& GH OD &RPPXQDXWp GH &RPPXQHV GH ODL]LqUHV OqV OHW] GH GpILQLU F
GTLQWpUrW FRPPXQDXWDLUH OHV SRLOQWYV VXLYDQWV

/fpPODERUDWLRQ HW OD PLVH HQ °XYUH GX 3URJUDPPH /RFDO G{+DELWDW
/H ODQFHPHQW GH FDPSDJQH VXEYHQWLRQQDEOH GH UDYDOHPHQW GH IDoDG

/D PLVH HQ °XYUH GY2SpUDWLRQV 3URJUDPPpHV GY$PpOLRUDWLRQ GH ¢
JpQpUDOLVWHY HW WKpPDWLTXHV

/D SULVH HQ FRPSWH GHV EHVRLQV GHV SHUVRQQHV kJpHV SRXU IDYRULVHL
GDQV OHXU PLOLHX GH YLH

* SDU OD UpDOLVDWLRQ GH SURJUDPPHV GH ORIJHPHQWY DGDSWpV
* SDU OYDLGH j O1DPpOLRUDWLRQ HW j O1DGDSWDWLRQ GHV ORJHPHQWV

/H SRUWDJH IRQFLHU SRXU GHV RSpUDWLRQV GIKDELWDW ORFDWLI j OR\H
GIDFFHVVLRQ j OD SURSULpWp j FREW PDVWULVp HQ VXEVWLWXWLRQ GTXQH &
HOOH OH GHPDQGH

(Q DFFRUG DYHF FKDTXH &RPPXQH FRQFHUQpH OH SDUWHQDULDW DYHF O
VRFLDX[ SRXU IDYRULVHU OfYpPHUJHQFH GH SURJUDPPHV GH ORJHPHQWV
PRGpUpV DGDSWpV DX[ EHVRLQV SDU H[HPSOH OYDFFXHLO GHV MHXQH
FRQILIXUDWLRQ GHV &RPPXQHV SHWLWV SURJUDPPHV ELHQ LQWpJUpV DX
H[LVWDQW
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/D FUpDWLRQ GYXQ REVHUYDWRLUH SHUPDQHQW GH OYKDELWDW DYHF OD S
VXU OHQVHPEOH GX WHUULWRLUH FRPPXQDXWDLUH

&UPDWLRQ GTXQH &RPPLVVLRQ &RPPXQDOH FKDUJpH GH OD JHVWLRQ Gt
GHPDQGHY GILQVFULSWLRQ DX &HQWUH 0XOWL $FFXHLO &0$

/H ODLUH H[SOLTXH TXYDFWXHOOHPHQW OH &HQWUH O0XOWL $FFXHLO GRLW |
QRPEUHXVHV GHPDQGHYV GTLQVFULSWLRQ PDLV QH SRVVgGH SDV OHV SODFHYV C
SHUPHWWUH j WRXV OHV HQIDQWYV GfrWUH DFFXHLOOLYV GDQV FHWWH VWUXFWX
GTLQVDWLVIDFWLRQ

-XVTX j PDLQWHQDQW F{pWDLW OD 'LUHFWULFH GX &HQWUH 0XOWL $FFXHLO TXL
UHVSRQVDELOLWp GH UHWHQLU RX UHMHWHU OHV GHPDQGHYV GYLQVFULSWLRC
GHV SUREOgPHV UHODWLRQQHOV HQWUH OHV GHPDQGHXUV HW OD 'LUHFWULFH

$SUQV FRQVXOWDWLRQ GH OD &DLVVH G1$OORFDWLRQV )DPLOLDOHV LO D pWp
&RPPLVVLRQ FKDUJpH GH OD JHVWLRQ GHV GHPDQGHV GILQVFULSWLRQ DX ¢
$FFXHLO DILQ GH VRXODJHU OD UHVSRQVDEOH GH FHWWH VWUXFWXUH FDU Ol
VHUDLW FROOpJLDOH

/H ODLUH VROOLFLWH OH &RQVHLO 0XQLFLSDO DILQ GH GpOLEpUHU IDYRUDEOHP
GH FHWWH &RPPLVVLRQ GRQW OD FRPSRVLWLRQ SRXUUDLW rWUH FHOOH GpFUL
GpOLEpUDWLRQ

/H &RQVHLO 0XQLFLSDO DSUqGV GpOLEpUDWLRQ j OTXQDQLPLWp

98 OHV PXOWLSOHV GHPDQGHV GLQVFULSWLRQ GTHQIDQWV DX &HQWUH 0X
-DUGLQ GX 3HWLW 3ULQFH 2 GH OD &RPPXQH

&216,'(5$17  TXTILO HVW QpFHVVDLUH GH VRXODJHU OD UHVSRQVDEOH GH FHWW
GHV SULVHV GH GpFLVLRQV UHODWLYHYV j FHV GHPDQGHV

(&, OD FUpDWLRQ GYXQH &RPPLVVLRQ &RPPXQDOH FKDUJpH GH OD JHWVV
GHPDQGHYV GILQVFULSWLRQ DX &HQWUH 0XOWL $FFXHLO &0$ HW GRQW OD FRF
OD VXLYDQWH

/H 3UpVLGHQW GX &HQWUH &RPPXQDO GY$FWLRQ 6RFLDOH 3UpVLGHQV
&RPPLVVLRQ

ODGDPH 3DWULFLD .,& $"%GMRLQWH

ODGDPH OD 'LUHFWULFH GX &HQWUH 0XOWL $FFXHLO

ORQVLHXU OH 'LUHFWHXU *pQpUDO GHV 6HUYLFHV GH OD 9LOOH

8Q PHPEUH GX &RQVHLO GT$GPLQLVWUDWLRQ GX &&$6 QH SRUWDQW SDV (
pOHFWLI HW GRQW OD GpVLIJQDWLRQ LQWHUYLHQGUDLW SDU DUUrWp PXQLFLS

&HVVLRQ GH ORJHPHQWY ORFDWLIV VRELDX[ $YLV j UHQGUH SDU OD 9LOC
ODL]LqUHV OgV OHW]

/H ODLUH VROOLFLWH OHV &RQVHLOOHUV DILQ GIDSSURXYHU OD SURFKDLQH FF
LQWHUYHQLU HQWUH OD 6RFLpWp $QRQ\PH GT+/0 GHV 5pJLRQV GX 1RUG HW GH C
GH OD 6RFLpWp $QRQ\PH GT+/0 © /H )R\HU GX OLQHXU HW GX &RPEDWWDQW 2

&HWWH WUDQVDFWLRQ SRUWH VXU OD YHQWH GH ORJHPHQWYV VLWXpV  5Xt
ODL]LQUHV OgV OHW]

(Q HIHW OD &RPPXQH GILPSODQWDWLRQ GX ELHQ j FpGHU HVW LQYLWpH j UH
TXDQW j OTRSSRUWXQLWp GH FHWWH YHQWH
13



$SUQV LQVWUXFWLRQ GX GRVVLHU SDU OHV VHUYLFHV FRPPXQDX[ FH WUDQVIF
FRPPH VDQV LQFLGHQFH VXU OH UDWLR GH ORJHPHQWYV VRFLDX[ DWWDFKp j OD €
SDUF GHV ORJHPHQWY YHQGXV UHVWHUD GDQV OH JLURQ G{XQ EDLOOHXU VRFLI

$SUQqV FHV pOpPHQWYV GILQIRUPDWLRQ LO HVW SURSRVp GH SDVVHU DX YRWH
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OD FHVVLRQ LPPRELOLgUH HQYLVDJpH SDU OD 6RFLpWp $QRQ\PH G{+/0 GHV 5
1RUG HW GH Of(VW DX SURILW GH OD 6RFLpWp $QRQ\PH G+/0 © /H )R\HU GX OLQH
&RPEDWWDQW 2 HW UHODWLYH j XQ LPPHXEOH GH ORJHPHQWYV VLWXpV ~ 5XH G
j ODL]LQUHV OgV OHW]

&216.'(5%17 TXH FH WUDQVIHUW GH SURSULpWp HVW FRQVLGpUp FRPPH VDQV
VXU OH UDWLR GH ORJHPHQWYV VRFLDX[ DWWDFKp j OD 9LOOH GH 0ODL]LqUHV OqV
SDUF GHV ORJHPHQWY YHQGXV UHVWHUD GDQV OH JLURQ G{XQ EDLOOHXU VRFLI

(0(7_XQ DYLV IDYRUDEOH VXU FH SURMHW GH FHVVLRQ LPPRELOLqUH

&KDVVH FRPPXQDOH_ ORGDOLWpV GH PLVH HQ ORFDWLRQ SRXU OD SpULRGH
9PH $GMXGLFDWLRQ

/H ODLUH H[SOLTXH TXH OD SURFpGXUH G{DGMXGLFDWLRQ GH OD FKDVVH FRPPX
FH MRXU HW TXIDXFXQ GHV GHX[ SpWLWLRQQDLUHV QD FRXYHUW ©fRIIUH GH SLU

$SUQV HIWLQFWLRQ GHV WURLYV IHX[ OTDGMXGLFDWLRQ D pWp GpFODUpH LQIUXF

,O FRQYLHQW GRQF GH UHFRPPHQFHU OD SURFpGXUH GH PLVH HQ ORFDWLRC
FRPPXQDOH DYHF XQH VHFRQGH DGMXGLFDWLRQ

&THVW OREMHW GH OD SUpVHQWH GpOLEpUDWLRQ TXL HVW VRXPLVH DX YRWH C
/H &RQVHLO 0XQLFLSDO DSUqV GpOLEpUDWLRQ jOTXQDQLPLWp

98 OH &RGH 5XUDO HW QRWDPPHQW VHV GLVSRVLWLRQV SDUWLFXOLqgL
OTDGPLQLVWUDWLRQ GH OD FKDVVH VXU OH EDQ FRPPXQDO GDQV OHV FRPPXQ
GX +DXW 5KLQ HW GH OD ORVHOOH

98 OHV DYLV IRUPXOpV ORUV GHV UpXQLRQV GH OD FRPPLVVLRQ FRPPXQDOH FF
OD FKDVVH HQ GDWHV GX QRYHPEUH HW GpFHPEUH

98 OHV GpOLEPUDWLRQV GX &RQVHLO 0XQLFLSDO HQ GDWHV GX VHSWHPEUH
GpFHPEUH

98 OH SURFqV YHUEDO HQ GDWH GX MDQYLHU  GpFODUDQW LQIUXFWXHXVH (
GH OD FKDVVH FRPPXQDOH IDXWH GITHQFKqUHV

/MH[SRVp GX ODLUH HQWHQGX
(&, GH UHPHWWUH HQ ORFDWLRQ $tDGRXGGFDWLRQ OD FKDVVH FRPPXQDC
TXL VHUD FRQVWLWXpH GXQ ORW XQLTXH FRPSRVp GX ERLV FRPPXQDO GH 0DL

VHFWHXUV GH )HUFDX ORXOLQ 6RXV $QLERLV HW &XO GH -XOLHQQH VRLW XQt
KHFWDUHV GRQW  KHFWDUHV GH ERLV
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).:(_ OD PLVH j SUL[j OD VRPPH GH

0$.17,(17  OYLQWpIJUDOLWp GHV FODXVHV HW FRQGLWLRQV GH ORFDWLRQ GH O
GpILQLHV SDU OHV GpOLEpUDWLRQV GX &RQVHLO OXQLFLSDO VXV PHQWLRQQpHV

/MRUGUH GX MRXU pWDQW pSXLVp OH ODLUH OqYH OD VpDQFH

)DLW HW GpOLEpUp j 0$,=,(5(6 /(6 0(7= OHV MRXU PRLV HW DQ VXVGLWV
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