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'DWH�GH�OD�UpXQLRQ������������� 1E�GH�SDJHV����

2EMHW���&RPSWH�UHQGX�VRPPDLUH�GX�&RQVHLO�0XQLFLSDO

(WDLHQW�SUpVHQWV��
0�� 7(55,(5�� 0PH� .,&,$.�� 00�� *8(5%(85�� $0(7�� $/7:,(6�� %$662�� &$55(//,�
0PH�+(51$1'2�� 0��.$+56�� 0PH� 9,1&(17�� 00�� 321&(/(7�� 6&+,/7=�� %(%,1*�
0PH�6(1=$1,��00��.(+/��6,021(//,��&8(521,��$56/$1
(WDLHQW�DEVHQWV�H[FXVpV��
0OH�+,57=� �TXL�D�GRQQp�SURFXUDWLRQ�GH�YRWH�j�0��7(55,(5�� ��0PH�%85(67$� �TXL�D
GRQQp�SURFXUDWLRQ�GH�YRWH�j�0PH�.,&,$.����0OH�&+$0%<��TXL�D�GRQQp�SURFXUDWLRQ
GH� YRWH� j�0�� *8(5%(85�� ��0OH� &$55(//,� �TXL� D� GRQQp� SURFXUDWLRQ� GH� YRWH� j�0�
$0(7����0PH�6&+867(5��TXL�D�GRQQp�SURFXUDWLRQ�GH�YRWH�j�0��$/7:,(6�
(WDLHQW�DEVHQWV�VDQV�H[FXVHV��
1pDQW
6HFUpWDLUH�GH�VpDQFH��
0��%$662
$X� FRXUV� GH� VD� VpDQFH� GX� ��� PDUV� ������ OH� &RQVHLO� 0XQLFLSDO�� UpXQL� VRXV� OD
SUpVLGHQFH� GH� 0RQVLHXU� *pUDUG� 7(55,(5�� 0DLUH�� D� SULV� OHV� GpFLVLRQV� VXLYDQWHV�� j
O¶XQDQLPLWp��
�� DGDSWp� HW� PRGLILp� OHV� DXWRULVDWLRQV� GH� SURJUDPPH� LQVFULWV� GDQV� OH� FDGUH� GH� OD
JHVWLRQ�SOXULDQQXHOOH�GHV�LQYHVWLVVHPHQWV�
�
�� YRWp�OH�%XGJHW�3ULPLWLI������GH�OD�&RPPXQH��OHV�QLYHDX[�GH�YRWH�SRXU�O¶DQQpH�����
HW�O¶DIIHFWDWLRQ�GX�UpVXOWDW�GH�O¶H[HUFLFH������SRXU�FH�PrPH�EXGJHW�DLQVL�TXH�OH�WDX[
GHV�WURLV�WD[HV�ORFDOHV�SRXU�O¶DQQpH������
�� UHIXVp� O¶DGPLVVLRQ� HQ� QRQ�YDOHXU� G¶XQH� FUpDQFH� G¶XQ� PRQWDQW� GH� ��������� HW
GHPDQGp�j�0RQVLHXU�OH�7UpVRULHU�GH�PHWWUH�HQ�°XYUH�WRXV�OHV�PR\HQV�SRVVLEOHV�DX[
ILQV�G¶DVVXUHU�OH�UHFRXYUHPHQW�GH�FHWWH�VRPPH�
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� DSSURXYp� OD� GpVLJQDWLRQ� GH� OD� 6RFLpWp� ©�3RPSHV� )XQqEUHV� *pQpUDOHV�ª�� VLVH� ��
5RXWH�GH�0HW]��������0DL]LqUHV�OqV�0HW]��HQ�WDQW�TXH�GpOpJDWDLUH�GX�VHUYLFH�SXEOLF
UHODWLYH� j� OD� JHVWLRQ� GH� OD� FKDPEUH� IXQpUDLUH� HW� DXWRULVp� OH� 0DLUH� j� VLJQHU� OD
FRQYHQWLRQ�FRUUHVSRQGDQWH�
0$,=,(5(6�/(6�0(7=��OH���DYULO�����

*pUDUG�7(55,(5

0DLUH


